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Item 5.  Other Events.
         ------------

     On January 22, 2004, Globix  Corporation  announced  it had  completed  the
closing papers for its previously  announced sale of its property located at 415
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Greenwich  Street in New  York,  New York to 415  Greenwich  Fee  Owner  LLC,  a
successor in interest to Heritage Partners,  for $60 million in cash. Funding is
expected to occur shortly.

     A copy of the press  release  relating  to such  announcement  is  attached
hereto as Exhibit 99.1 and is incorporated herein by reference.

Dated: January 22, 2004                            Globix Corporation

                                        By:    /s/ Robert Dennerlein
                                                   -----------------------
                                                   Robert M. Dennerlein
                                                   Chief Financial Officer
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