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ITEM 7. FINANCIAL STATEMENTS AND EXHIBITS

         In connection with the registrant's Registration Statement on Form S-3
(File No. 333-08369), on December 20, 2001, the registrant established a
Medium-Term Note program for its UPS Notes with maturities of 9 months or more
from date of issue ("UPS NOTES"). The purpose of this Current Report on Form 8-K
is to file with the Securities and Exchange Commission the Selling Agent
Agreement and the form of UPS Note to be used in connection with such program.

         (c) Exhibits
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         1.1      Selling Agent Agreement dated December 20, 2001, among the
                  registrant, ABN AMRO Financial Services Inc., Charles Schwab &
                  Co., Inc., Edward D. Jones & Co., L.P., Merrill Lynch, Pierce,
                  Fenner & Smith Incorporated, Morgan Stanley & Co.
                  Incorporated, Salomon Smith Barney Inc., UBS Paine Webber Inc.
                  and Loop Capital Markets.

         4.1      Form of UPS Note.
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                                   SIGNATURES

         Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: December 20, 2001                              UNITED PARCEL SERVICE, INC.

                                         By:         /s/ D. SCOTT DAVIS
                                             ----------------------------------
                                             Name: D. Scott Davis
                                             Title: Senior Vice President
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