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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of
Certain Officers; Compensatory Arrangements of Certain Officers.

In connection with the resignation of Joy A. Amundson from her position as Corporate Vice President and
President, BioScience, Ms. Amundson and the Company entered into an agreement (the _Agreement ) pursuant to
which Ms. Amundson is entitled to: (a) receive a lump sum cash payment in the amount of $285,000 to recognize her
performance and contributions in 2010; (b) remain eligible to vest in her 2008 grant of 19,200 performance share
units; (c) continue to receive her base pay through December 31, 2010; (d) receive a monthly separation payment in
the amount of $97,500 for a period of eighteen months commencing January 31, 2011; (e) receive payments not to
exceed $6,000 relating to her COBRA coverage; and (f) receive a $50,000 payment for outplacement services.

Ms. Amundson has agreed to assist in the transition of her duties, be bound until June 30, 2012 to certain
non-solicitation and non-competition covenants and waive her right to assert any claims against the Company. This
summary of the material terms of the Agreement is qualified in its entirety by reference to the text of the Agreement
filed herewith as Exhibit 10.23 and incorporated herein by reference.

Item 9.01. Financial Statements and Exhibits.

(d) The following exhibit is filed herewith:

10.23 Agreement, dated October 21, 2010, between Joy A. Amundson and the Company.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned thereunto duly authorized.

BAXTER INTERNATIONAL INC.

By: /s/ Stephanie A. Shinn
Stephanie A. Shinn
Corporate Vice President and Corporate
Secretary

Date: October 21, 2010
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10.23 Agreement, dated October 21, 2010, between Joy A. Amundson and the Company.



