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Item 1

ULTRAPAR PARTICIPAÇÕES S.A.
publicly traded company

CNPJ nº 33.256.439/0001-39

São Paulo, December 26th, 2008 - As requested by São Paulo Stock Exchange (“BOVESPA”), Ultrapar Participações
S.A. (“Ultrapar”) hereby informs, further to the Material Notice and Market Announcements released, respectively, on
June 6th, 2008, October 13th, 2008 and November 18th, 2008, that the valuation of the shareholders’ equity at market
value of the companies acquired has been concluded, as required by section II, line (b) of the referred article 256 of
Brazilian Corporate Law.

Ultrapar informs that (i) it shall invite to attend, in the first quarter of 2009, a Extraordinary Shareholders Meeting,
under the terms of the article 256 of Brazilian Corporate Law, to ratify the acquisition of the companies acquired and,
(ii) due to the result of the aforementioned valuation, the shareholders who dissent from the deliberation which ratifies
the transaction will have appraisal rights, as long as they have been holders of common shares issued by Ultrapar
since the disclosure date of the Material Notice, that is, June 6th 2008, inclusive.

André Covre
Chief Financial and Investor Relations Officer

ULTRAPAR PARTICIPAÇÕES S.A.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Date:  December 29, 2008
ULTRAPAR
HOLDINGS INC.

By: /s/ André
Covre

Name:     André Covre
Title:       Chief
Financial and Investor
Relations Officer

(Market Announcement – Ultrapar)
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