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Item 1.01. Entry Into A Material Definitive Agreement
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On December 14, 2005, the Board of Directors of BCB Bancorp, Inc. (the
"Company") approved the accelerated vesting and exercisability of all unvested
and unexercisable stock options granted as a part of the 2003 and 2002 Stock
Option Plans of the Company held by directors, officers or employees on December
20, 2005. As a result, options to purchase 218,195 shares of common stock, which
would otherwise have vested and become exercisable from time to time over the
next three vyears, will become fully vested and immediately exercisable on
December 20, 2005. The number of shares and exercise prices of the options
subject to acceleration are unchanged. The accelerated options have exercise
prices that range from $5.29 to $11.84 per share. The accelerated options
include 194,964 options held by directors and executive officers and
23,231 options held by other employees.

The Company estimates that accelerating the vesting and exercisability of these
options will eliminate approximately $808,000 of compensation expense net of
income tax that would otherwise have been recorded 1in the Company's income
statements for future ©periods upon its adoption as of January 1, 2006, of FASB
Statement of Financial Accounting Standards No. 123R, Share-Based Payment.
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