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Registrant’s telephone number, including area code: (212) 584-5100

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions:

o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

oSoliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

oPre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

oPre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))




Edgar Filing: SIRIUS XM HOLDINGS INC. - Form 8-K

Item 8.01. Other Events

On June 17, 2015, our subsidiary, Sirius XM Radio Inc., entered into an agreement with Capitol Records LLC, Sony
Music Entertainment, UMG Recordings, Inc., Warner Music Group Corp. and ABKCO Music & Records, Inc. to
settle the case titled Capitol Records LL.C et al. v. Sirius XM Radio Inc., No. BC-520981 (Super. Ct. L.A. County),
which challenged our use of sound recordings fixed prior to February 15, 1972 (“pre-1972 recordings”). Pursuant to the
settlement, we will pay the plaintiffs, in the aggregate, $210 million on or before July 15, 2015 and the plaintiffs will
dismiss their lawsuit with prejudice. The settlement resolves all past claims as to our use of pre-1972 recordings
owned or controlled by the plaintiffs and enables us, without any additional payment, to reproduce, perform and
broadcast such recordings in the United States through December 31, 2017. As part of the settlement, we have the
right, to be exercised before December 31, 2017, to enter into a license with each plaintiff to reproduce, perform and
broadcast its pre-1972 recordings from January 1, 2018 through December 31, 2022. The royalty rate for each such
license will be determined by negotiation or, if the parties are unable to agree, binding arbitration. The plaintiffs have
represented and warranted to us that in the United States they own, control or otherwise have the right to contract with
respect to approximately 80% of the pre-1972 recordings we have historically used.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

SIRIUS XM HOLDINGS INC.

By:/s/ Patrick L. Donnelly
Patrick L. Donnelly
Executive Vice President, General
Counsel and Secretary

Dated: June 26, 2015




