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The terms of this Phantom Share award specify payment in cash rather than stock. The amount payable was based on the economic value
(1) of one share of Callon Petroleum Company common stock, calculated as the average of the opening and closing price on the vesting date
(or $3.67 on May 7, 2013).

The number of shares reported are held within the individual's 401(k) account and are invested in the Callon Petroleum Company
Employee Savings and Protection Plan. The number of shares reported is calculated by dividing the total market value of the reporting

(2) person's 401(k) account balance invested in the Callon Petroleum Company Employee Savings and Protection Plan on the day prior to
this Form 4 reporting date by the closing market price-per-share on that date. Based on this calculation, between January 4, 2013 and May
9, 2013 the reporting person acquired 1,108 shares of common stock of Callon Petroleum Company under the 401(k) plan.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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