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Where To Find Information in These Documents

The attached prospectus provides general information about the Target Credit Card Master Trust, including terms and conditions that are
generally applicable to certificates issued by the trust. The specific terms of the Series 2001-1 certificates are described in this prospectus
supplement.

This prospectus supplement begins with several introductory sections describing your series and the Target Credit Card Master Trust in
abbreviated form:

Summary of Terms provides important amounts, dates and other terms of your series,

Structural Summary gives a brief introduction to the key structural features of your series and directions for locating further
information,

Receivables Flow Chart illustrates the flow of receivables,

Selected Trust Portfolio Data gives certain financial information about the assets of the trust, and

Risk Factors describes some of the risks that apply to your certificates.

As you read through these sections, cross-references will direct you to more detailed descriptions in the attached prospectus and elsewhere in
this prospectus supplement. You can also directly reference key topics by looking at the table of contents in this prospectus supplement and the
attached prospectus.

You should rely only on the information contained or incorporated by reference in this prospectus supplement and the attached prospectus.
We have not authorized anyone to provide you with different information.

We are not offering these certificates in any state where the offer is not permitted.

We do not make any representation as to the accuracy of the information in this prospectus supplement as of any date other than the date set
forth on its cover.

To understand the structure and terms of these securities, you must read carefully this
prospectus supplement and the attached prospectus in their entirety.
S 3

Summary of Terms

Trust: Target Credit Card Master Trust
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Transferor:

Servicer:

Trustee:

Pricing Date:

Closing Date:

Clearance and Settlement:

Trust Assets:

Series Structure:

Class A

Class B
Annual Servicing Fee Rate:
Credit Enhancement for Class A:
Class A Certificate Rate:
Interest Accrual Method:
Interest Payment Dates:

First Interest Payment Date:

Class A Expected Final Payment Date:

Legal Final Maturity Date:

Commencement of Accumulation Period

(subject to adjustment):
Class A CUSIP Number:

Class A Anticipated Ratings:
(Moody's/Standard & Poor's)

Target Receivables Corporation "TRC"

Retailers National Bank "RNB"

Wells Fargo Bank Minnesota, National Association
August 15, 2001

August 22, 2001

DTC/Clearstream/Euroclear

Receivables originated in consumer open-end credit card accounts of RNB, including
recoveries on charged-off receivables.

Amount % of Total Series
$750,000,000 75%
$250,000,000 25%

2%

subordination of Class B
one-month LIBOR + 0.11% p.a.
actual/360

monthly on the 25th

September 25, 2001

July 2004 distribution date

July 2008 distribution date

Last day of June 2003
87613F AA 0
Aaa/AAA
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Structural Summary

This summary briefly describes certain major structural components of Series 2001-1. To fully understand the terms of Series 2001-1 you will
need to read both this prospectus supplement and the attached prospectus in their entirety. The Series 2001-1 Certificates

Your certificates represent the right to receive a portion of collections on the underlying trust assets. Your certificates bear interest at a rate based
on LIBOR and determined as described below under " Interest Payments." Your certificates will also be allocated a portion of net losses on the
receivables. Any collections allocated to your series in excess of the amount owed to you or the servicer of the receivables will be shared with
other series of certificates issued by the trust or returned to TRC. In no case will you receive more than the principal and interest owed to you
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under the terms described in this prospectus supplement.

The certificates are backed by interests in a pool of credit card receivables. Currently, the receivables primarily arise under revolving credit card
accounts relating to the sale of merchandise and services by retail stores owned and operated by Target Corporation and its subsidiaries. RNB
services these credit card accounts.

Target Corporation recently announced its intention to nationally expand its pilot program issuance of Target stores credit cards enhanced with
VISA capabilities. These cards will be accepted by retail stores operated by Target Corporation and its subsidiaries and merchants throughout
the VISA network. The accounts of certain existing Target store branded private label cardholders will be converted to Target stores VISA
accounts. These accounts will remain in the trust portfolio, will not be treated as additional accounts and are not subjected to account addition
limitations.

For more information on the certificates, see "Description of the Class A Certificates" in this prospectus supplement. For more information on
the allocation of collections to and payments to Series 2001-1, see "Description of the Class A Certificates Interest Payments," " Principal
Payments" and " Allocation Percentages" in this prospectus supplement. For more information on the receivables, see "Trust Credit Card
Portfolio" in this prospectus supplement.

Target Credit Card Master Trust

The trustee maintains the trust for several beneficiaries:

the certificateholders of Series 2001-1 certificates,

certificateholders of other series issued by the trust,

RNB, as the holder of a participation interest in the assets of the trust, and

TRC, as the transferor of the receivables to the trust.

At issuance, the Series 2001-1 certificates will be one of four outstanding series issued by the trust. Each series has a claim to a specific dollar
amount of the trust's assets, regardless of the total amount of receivables in the trust at any time. TRC, as holder of the transferor certificate, and
RNB, as holder of the participation interest, hold the remaining claims to the trust's assets. The size of these claims fluctuate with the total
amount of receivables in the trust. TRC, as the holder of the transferor certificate, will also have the right to purchase your certificates at any
time when the outstanding amount of the Class A certificateholders' interest in the trust is less than or equal to 10% of the highest amount of that
interest. The price TRC will pay for the outstanding amount of that interest will be equal to the entire unpaid balance of that amount plus accrued
and unpaid interest.

Credit Enhancement
Your Class A certificates are credit enhanced by means of the subordination of the Class B certificates.
The effect of subordination of the Class B certificates is that the Class B certificates will absorb losses allocated to Series 2001-1, and

S5

make up shortfalls in cash flow, before the Class A certificates are affected. If the cash flow and the subordinated Class B certificates do not
cover all losses and shortfalls allocated to Series 2001-1, your payments of interest and principal will be reduced and you may suffer a loss of
principal.

For a more detailed description of the subordination provisions of Series 2001-1, see "Description of the Class A Certificates Subordination" in
this prospectus supplement.

Interest Payments
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Interest on the certificates will be paid on each distribution date.

The Class A certificates will bear interest at one-month LIBOR as determined each month plus 0.11% per year.

Interest for the Class A certificates will be calculated as follows:

Principal amount X Actual number of days in interest period x Rate for interest
at end of prior month 360 period

You may obtain the interest rates for the current interest period and the immediately preceding interest period by telephoning the trustee at
(612) 667-2484.

Expected Final Payment and Legal Final Maturity

The Class A certificates are expected to be paid in full on the July 26, 2004 distribution date.

The trust expects to pay the Class A certificates in full on the expected final payment date, if an early amortization event has not occurred. The
trust will accumulate principal collections in a principal funding account during an "accumulation period" to pay the Class A certificates as
expected. The length of the accumulation period will be as many months as is expected to be necessary for the accumulation of the Class A

invested amount, but will not be more than twelve months or less than one month. The accumulation period will end on the first to occur of the
following:

the expected final payment date for the Class A certificates, when the funds on deposit in the principal funding account are
paid to Class A certificateholders,

the date an early amortization event occurs, or

the date the trust ends.

If the Class A certificates are not paid in full on their expected final payment date, the Class A certificates will begin to receive monthly
payments of principal until the earlier of when they are paid in full and when the certificates mature.

The certificates will mature, and any remaining principal and interest will be payable, on July 25, 2008, the legal final maturity date, referred to
in this prospectus supplement as the Series 2001-1 termination date. No further payments on the certificates will be made after that date.

For more information on the payment of principal on the certificates and the accumulation period, see "Description of the Class A
Certificates Principal Payments" and "Maturity Considerations Accumulation Period" in this prospectus supplement.

Minimum Yield on the Receivables; Possible Early Principal Repayment of Your Series

The Class A certificates may be repaid earlier than their expected final payment date if the portfolio yield is not sufficient to cover the base rate.
The portfolio yield is generally equal to collections of finance charges on the underlying receivables net of principal receivable defaults allocated
to your series, expressed as a percentage of your adjusted invested amount. The base rate is generally equal to the weighted average of the

Class A and Class B certificate rates, plus the servicing fee rate, in each case for the related interest period. If the average portfolio yield for any
three consecutive months is less than the average base rate for the same three consecutive months, an early amortization event will occur and the
trust will commence early amortization and holders of your series may receive principal payments earlier than the expected final payment date.

Your series is also subject to several other early amortization events, which could cause your
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series to amortize. If your series begins to amortize, the Class A certificates will receive monthly payments of principal until the earlier of when
they are paid in full and the Series 2001-1 termination date. In that event, your certificates may be repaid before the expected final payment date.
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For more information on early amortization events, the portfolio yield and base rate, early principal payment and early amortization, see
"Maturity Considerations,” "Description of the Class A Certificates Principal Payments,” " Early Amortization Events" and " Optional
Termination" in this prospectus supplement and "Description of the Certificates Principal” and " Early Amortization Events" and "The Pooling
and Servicing Agreement Termination of the Trust" in the attached prospectus.

Allocations of Collections
To Your Series

Each month RNB, as servicer, will allocate collections received on the receivables among:

your series,
other series outstanding,
the interests of any holders of participations in assets of the trust, and

the transferor's interest in the trust.
Generally, you are entitled to receive payments of interest and principal only from collections and other trust assets allocated to your series.

The amount allocated to your series will be determined based primarily upon the size of the invested amount of your series compared to the total
amount of principal receivables in the trust. The invested amount of your series, which is the primary basis for allocations to your series, is the
sum of:

the Class A invested amount, plus

the Class B invested amount.
At the time of issuance of the certificates, the invested amount for Series 2001-1 will be $1,000,000,000.
See "Description of the Class A Certificates Allocation Percentages" in this prospectus supplement.

If the invested amount of your series declines, amounts allocated and available for payment to your series and to you will be reduced. In
addition, for purposes of allocating finance charge collections, the monthly servicing fee and amounts that are written off as uncollectible, the
allocations to the certificates will be based upon the adjusted invested amount, which will be the invested amount less amounts accumulated in

the principal funding account for payment to the certificateholders on the expected final payment date. For a description of the events which
may lead to these reductions, see "Description of the Class A Certificates Allocation Percentages" and " Reallocation of Cash Flows" in this
prospectus supplement.

Application of Collections
Finance Charge Receivables Collections

Collections of finance charge receivables allocated to your series will be used in the following order:

to pay interest on the Class A certificates,

to pay the monthly servicing fee,
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to cover Class A's and Class B's portion of receivables that are written off as uncollectible,

to pay your series allocation of amounts the transferor is required but fails to pay when receivables dilution reduces the
transferor amount below the required retained transferor amount,

to make reimbursements of Class A charge-offs,

to make reimbursements of Class B charge-offs and reallocated Class B principal collections,

to pay Class B interest, if any, and

to fund the reserve account, if required.

S 7

Principal Collections

The trust will apply your series allocation of principal collections each month first to make required payments on the Class A certificates, if
necessary, from principal collections that were allocated to the Class B certificates and reallocated for this purpose, then as follows:

during the revolving period, your series allocation of principal collections may be treated as shared with other series or paid
to TRC, as holder of the transferor certificate,

during the accumulation period, collections of principal receivables allocable to the Class A certificates, up to the Class A
controlled deposit amount, will be deposited in the principal funding account for distribution to the Class A
certificateholders on the Class A expected final payment date; remaining principal collections, if any, will be treated as
shared with other series or paid to TRC, as holder of the transferor certificate, and

on each distribution date after the Class A expected final payment date and, if earlier, following the occurrence of an early
amortization event, collections of principal receivables allocable to your series will be distributed in the following order:

first, to pay Class A principal until the Class A invested amount has been paid in full,

second, to pay Class B principal until the Class B invested amount has been paid in full, and

third, any remaining funds to be treated as shared with other series or paid to TRC, as holder of the transferor certificate.
For a more detailed description of the application of collections, see "Description of the Class A Certificates Application of Collections."
Income Tax Status of Class A Certificates and the Target Credit Card Master Trust

Skadden, Arps, Slate, Meagher & Flom LLP, special federal income tax counsel to TRC, is of the opinion that:

under existing law the Class A certificates will be classified as debt for U.S. federal income tax purposes, and
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the trust will not be an association or publicly traded partnership taxable as a corporation for U.S. federal income tax
purposes.

For further information regarding the application of U.S. federal income tax laws, see "Tax Matters" in the attached prospectus.
ERISA Considerations

The underwriters anticipate that the Class A certificates will be held by at least 100 persons who are independent of TRC and each other. TRC
anticipates that the Class A certificates will meet the other criteria for treatment as "publicly offered securities." If so, subject to important
considerations described under "Employee Benefit Plan Considerations" in the attached prospectus, the Class A certificates will be eligible for
purchase by persons investing assets of employee benefit plans or individual retirement accounts.

For further information regarding the application of ERISA, see "Employee Benefit Plan Considerations" in the attached prospectus.
Certificate Ratings

Upon issuance, the Class A certificates are required to be rated in the highest rating category by at least one nationally recognized rating
organization.

Mailing Address and Telephone Number of Principal Executive Offices

The mailing address of Target Receivables Corporation is 80 South Eighth Street, 14th Floor, Suite 1401, Minneapolis, Minnesota 55402 and the
telephone number is (612) 370-6530.

S 8

Receivables Flow Chart
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Selected Trust Portfolio Data

The chart below shows the trust portfolio yield, principal payment rate and net charge-off rate for the trust portfolio for each month from
May 1999 to June 2001.

10
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The "trust portfolio yield" for any month means the total amount of finance charges and fees collected in that month, expressed as an
annualized percentage of the principal receivables outstanding at the beginning of the month.

The "principal payment rate" for any month is the principal payments collected during each month as a percentage of the principal receivables
balance outstanding at the beginning of the month.

The amount of "net charge-offs" for any month is the amount of charged-off principal receivables recorded in the month, net of any recoveries
from earlier charge-offs on principal receivables in the trust portfolio, expressed as an annualized percentage of the principal receivables
outstanding at the beginning of the month.

Historical Trust Performance

The chart below shows the geographic distribution of the receivables in the trust portfolio among the 50 states and the District of Columbia.
Other than the states specifically shown in the chart, no state accounts for more than 5% of receivables in the trust portfolio.

Geographic Distribution of Receivables in Trust Portfolio
as of the end of the day on June 30, 2001

11
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The chart below shows the percentage of receivables in the trust portfolio arising under accounts within the age brackets shown.

Receivables in Trust Portfolio by Age of Accounts as of

the end of the day on June 30, 2001

Risk Factors

You should consider the following risk factors in deciding whether to purchase the Class A certificates described in this prospectus

supplement.

Potential Delayed or Early Repayment due to
Reduced Collections of Principal Receivables,
Finance Charges and Other Fees or Inadequate
Amount of Principal Receivables

If there is a decline in the amount of finance charge receivables collected by the trust,
an early amortization of the certificates may occur and you will receive principal
payments earlier than the expected final payment date. If the average portfolio yield,
which is net of principal receivable defaults allocable to Series 2001-1, for any three
consecutive months is less than the average base rate for the same three consecutive
months, an "early amortization event" will occur for Series 2001-1. If this occurs, the
early amortization of Series 2001-1 will commence, and you may receive principal
payments earlier than the expected final payment date.

Reductions in collections of principal receivables may cause the period necessary to
repay your certificates to go beyond the expected final payment date of your
certificates. In addition, inadequate amounts of principal receivables could result in an
early amortization event, early repayment or reduced payments on your certificates.

The following factors could result in reduced collections, thereby potentially resulting
in early, reduced or delayed payment of principal and interest on your certificates:

RNB May Change the Terms and Conditions of the Accounts

RNB will sell receivables arising under specified credit card accounts to TCC which
will sell those receivables to TRC which will transfer those receivables to the trust, but
RNB will continue to own those accounts. As the owner of those accounts, RNB
retains the right to change various terms and conditions of those accounts, including
finance charges and other fees it charges and the required minimum monthly payment.
For example, RNB is converting certain of its existing Target stores accounts to Target
stores VISA accounts which carry terms that differ from those of the existing
accounts. Certain changes in the terms of the accounts may reduce the amount of

12
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receivables arising under the accounts, reduce the portfolio yield, reduce the amount of
collections on those receivables or other wise alter payment patterns.

Additional Accounts Designated for the Trust Portfolio May Have Different
Terms and Conditions

So long as certain conditions are satisfied, TRC will automatically designate new
accounts as additional accounts for inclusion in the trust portfolio and transfer the
receivables in those accounts to the trust. Any new accounts and receivables may have
different terms and conditions than the accounts and receivables already in the trust.
Credit card accounts purchased by RNB or originated by other credit card

S 12

originators may be included as additional accounts, if certain conditions are satisfied.
The new accounts and receivables may perform differently over time than the accounts
and receivables already in the trust and could reduce the amount of collections
allocated to your series.

TRC May Not be Able to Add Accounts to the Trust

If TRC's percentage interest in the principal receivables and certain trust accounts in
the trust falls to a minimum level, currently 2%, TRC will be required to maintain that
level by designating additional accounts for the trust portfolio and transferring the
receivables in those accounts to the trust. TRC may not be able to designate additional
accounts to be added to the trust portfolio when required. If TRC fails to designate
additional accounts when required, an early amortization event will occur and you
could receive payment of principal sooner than expected.

Changes to Consumer Protection Laws May Impede RNB's Collection Efforts or
Alter the Timing or Amount of Collections

Federal and state consumer protection laws regulate the creation and enforcement of
consumer loans, including credit card accounts and receivables. Changes or additions
to those laws or failure to comply with those laws could make it more difficult for
RNB to collect payments on the receivables or could reduce the finance charges and
other fees that RNB can charge on credit card account balances, or could render some
receivables uncollectible.

Receivables which arise under accounts that do not comply with consumer protection
laws may not be valid or enforceable in accordance with their terms against the obligor
on those receivables. RNB, TCC and TRC each make representations and warranties
relating to the validity and enforceability of the receivables arising under the accounts
in the trust portfolio. No other party will examine the receivables or the related records
for the purpose of determining the presence or absence of defects, compliance with
representations and warranties or for any other purpose. The only remedy if any
representation or warranty is violated, and the violation continues beyond the period of
time RNB, TCC or TRC has to correct the violation, is that RNB, TCC or TRC must
accept reassignment of the receivables affected by the violation, subject to certain
conditions. See "The Pooling and Servicing Agreement Representations and
Warranties" and "Legal Aspects of the Receivables Consumer Protection Laws" in the
attached prospectus.

Cardholders May Make Principal Payments at Any Time
The receivables transferred to the trust may be paid at any time. We cannot assure the

creation of additional receivables in the trust accounts or that any particular pattern of
S 13

cardholder payments will occur. A significant decrease in monthly payment rates
could slow the return of principal in an amortization period.

13
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Dependence on the Target Corporation Stores

Retailing is highly competitive. Target Corporation and its subsidiaries compete not
only with other discount and traditional department stores in the area in which they
operate but with direct marketers and numerous types of retail outlets, including
on-line retailers. Target Corporation's ability to compete in this environment will
affect its ability to generate new receivables and might also affect payment patterns on
the receivables. The Target Corporation Stores may not continue to generate new
receivables at the same rate as in previous years. Target Corporation may decide at any
time to transfer all or any portion of the business or assets of the Target Corporation
Stores. The Target Corporation Stores currently accept most major credit cards. A
significant decline in the amount of new receivables generated by the accounts in the

trust could result in reduced collections. See "Maturity Considerations" in this
prospectus supplement.

Competition in the Credit Card Industry

The credit card industry is highly competitive. As an issuer of VISA cards, RNB will
be competing with other issuers of VISA credit cards and with issuers of MasterCard,
American Express, Discover and other credit cards and charge cards. As new credit
card companies enter the market and all companies try to expand their market share,
effective advertising, target marketing and pricing strategies grow in importance. The
ability of RNB to compete in this industry environment will affect its ability to
generate new receivables and might also affect payment patterns on the receivables.

Adjustments Due to Rebates and Exchanges

A portion of the receivables will not be collected as a result of rebates, exchanges and
similar occurrences. TRC will be obligated to make payments to compensate the
holders of the certificates for the amount of receivables which become uncollectible
for these reasons. If TRC fails to make any of these payments, the amount of the
resulting insufficiency will be allocated to TRC's interest. If the amount of TRC's
interest does not cover this insufficiency, the available credit enhancement may be
reduced and you may not receive the full amount of principal and interest due on your
certificates.

Negative Carry

Any amounts deposited in the special funding account and the principal funding
account may be invested in investments earning a rate that is less than the yield from
collections of finance charge receivables and that may be less than the base rate,
resulting in a reduction of amounts available to make
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Allocations of Defaulted Receivables Could Result
in a Loss to Your Certificates

You May Not Be Able to Resell Your Certificates

payments to certificateholders or potential early payment of your certificates.

RNB will write off defaulted receivables arising in accounts in the trust portfolio. If

the amount of defaulted receivables allocated to your series exceeds the amount of

other funds available for reimbursement of those defaulted receivables and the amount

of Class B certificates is reduced to zero, the holders of the Class A certificates may

not receive the full amount of principal and interest due to them. See "Trust Credit

Card Portfolio Delinquency and Loss Experience" and "Description of the Class A
Certificates Reallocation of Cash Flows," " Application of Collections" and " Defaulted
Receivables; Investor Charge-Offs" in this prospectus supplement.

The underwriters may assist in resales of your certificates but they are not required to
do so. A secondary market for the certificates may not develop. If a secondary market
does develop, it might not continue or it might not be sufficiently liquid to allow you
to resell any of your certificates.

14
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Receivership of RNB Could Result in Accelerated,
Delayed or Reduced Payments to You

RNB is chartered as a national banking association and is subject to regulation and
supervision by the Office of the Comptroller of the Currency. RNB owns the credit
card accounts under which the receivables arise. If RNB becomes insolvent or is in an
unsound condition, the Comptroller is authorized to appoint the FDIC as receiver.
Under these circumstances, the FDIC could:

require the trustee of the trust to go through an administrative claims procedure under
which the FDIC could have up to 180 days to determine the trustee's right to payments
collected on the receivables in the trust;

request a stay of up to 90 days of any judicial action or proceeding involving RNB; or

repudiate the pooling and servicing agreement establishing the trust up to 180 days
following the date of receivership and limit the trust's resulting claim to "actual direct
compensatory damages" measured as of the date of receivership.

If the FDIC were to take any of these actions, your payments of outstanding principal
and interest could be delayed and possibly reduced. In this regard, among other
possibilities, it is likely that the FDIC would not pay you the interest accrued from the
date of receivership to the date of repudiation or payment. See "Legal Aspects of the
Receivables Matters Relating to Bankruptcy or Receivership" in the attached

prospectus.
S 15

Insolvency or Bankruptcy of RNB, TCC or TRC
Could Result in Accelerated, Delayed or Reduced
Payments to You

The receivables in which you have an interest are conveyed to the trust by TRC. TRC
acquires them from TCC which in turn acquired the receivables from RNB. In each
instance, the conveyances are intended to be treated as sales. However, a court could
conclude that TRC, TCC or RNB still owns the receivables and that the trust only
holds a security interest in the receivables. The receivables may then be subject to tax
or other governmental liens and to administrative expenses of the bankruptcy or bank
receivership proceeding of a predecessor in interest of those receivables. Furthermore,
a bankruptcy trustee or a creditor may attempt to cause a predecessor in interest of the
receivables or TRC to be substantively consolidated with TRC or the trust.
Recharacterization as a pledge or substantive consolidation can delay or even reduce
payments on your certificates.

If specified events related to the conservatorship or receiver ship of RNB, or the
bankruptcy or insolvency of TCC or TRC were to occur then an early amortization
event would occur for all outstanding series.
The conservator or receiver may have the power:
regardless of the terms of the pooling and servicing agreement:
to prevent the beginning of an early amortization period or rapid accumulation period,
to prevent the early sale of the receivables and termination of the trust,

to require new principal receivables to continue being transferred to the trust,

to require the trustee of the trust to go through an administrative claims procedure to
establish its right to payments collected on the receivables in the trust, or

to repudiate the pooling and servicing agreement which establishes the trust and limit
the trust's resulting claim, or

regardless of the instructions of the certificateholders:

to require the early sale of the trust's receivables,
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to require termination of the trust and retirement of the trust's certificates including
your series, or

to prohibit the continued transfer of principal receivables to the trust.
S 16

You Will Have Limited Control of Trust Actions You will have limited voting rights relating to actions of the trust and the trustee. You
will not have the right to vote to direct the trustee to take any actions other than the
right to vote to declare an early amortization event or a servicer default.

Moreover, actions taken or not taken by controlling certificateholders may be contrary
to the actions that you determine to be in your best interest. During the revolving
period, the transferor may issue additional Series 2001-1 certificates. The issuance of
any additional Series 2001-1 certificates would dilute your voting rights.

Issuance of Additional Series by the Trust May The trust has issued other series of certificates and is expected to issue additional

Affect the Timing of Payments series from time to time. The trust may issue additional series with terms that are
different from your series without the prior review or consent of any certificateholders.
The trust may also issue other series after the accumulation period begins that will be
paired with your series.

It is a condition to the issuance of each new series that each rating agency that has
rated an outstanding series confirm in writing that the issuance of the new series will
not result in a reduction or withdrawal of its rating. However, the terms of a new series
could affect the timing and amount of payments on any other outstanding series. If
your series is paired with another series and an early amortization event occurs with
respect to the other paired series before payment is made in full on your certificates, it
could cause a reduction of the percentage of collections of principal receivables for
your series and the final payment of principal on your certificates may be delayed. See
"Maturity Considerations  Paired Series" in this prospectus supplement and
"Description of the Certificates New Issuances" and " Paired Series" in the attached

prospectus.
S 17

Trust Credit Card Portfolio

Defined terms are indicated by boldface type the first time they are used in this prospectus supplement. Both the attached prospectus and this
prospectus supplement contain a glossary of important terms where definitions can be found.

The RNB Portfolio

The following information reflects the composition and historical performance of the RNB portfolio of credit card accounts. As used in this
prospectus supplement, "RNB portfolio" means the RNB portfolio of credit card accounts and a de minimis amount of Target Corporation

commercial accounts and other accounts. The trust portfolio is the same as the RNB portfolio excluding the de minimis amount of Target
Corporation commercial accounts and other accounts. As of June 30, 2001, the respective percentages of total receivable balances for Target
Corporation's three retail operating divisions within the RNB portfolio were as follows: Target stores 46%, Marshall Field's 25% and Mervyn's
24%. The RNB portfolio also contains receivables generated in Target VISA accounts which have primarily been converted from Target stores
accounts through a pilot program conducted since the fall of 2000. On June 30, 2001, the Target VISA receivables represented 5% of the total
receivables in the RNB portfolio. RNB recently announced its intention to expand the Target VISA card nationally. As a result, this product may
constitute a greater portion of the RNB portfolio in the future. See "Retailers National Bank's Credit Card Business" in the attached prospectus
for a description of RNB's credit card business.

For the "Loss Experience" and "Revenue Experience" tables below, "Average Total Receivables Outstanding" is the average for each
indicated period of the sum of proprietary card total receivables outstanding at the end of the billing cycle for each month of the period and, with
respect to Target VISA, the actual balance at the end of each month of the period. These amounts may differ from the average of month-end
receivables outstanding. Average Total Receivables Outstanding represents amounts billed to customers after reductions due to charge-offs,
fraud, returned goods, customer disputes or other customer service adjustments.
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Delinquency and Loss Experience

The following table provides the delinquency experience for the RNB portfolio as of the indicated dates. In the following table:

"Number of Days Delinquent" means the number of days following the original billing due date, for example, 30 to 59 days
delinquent means that the minimum payment was not received 30 or more days after the original billing due date but within

60 days of such due date,

"Delinquent Amount" represents the sum of the outstanding amount of total receivables that are delinquent in each
delinquency category at the end of the various monthly billing cycle periods; these amounts may differ from the amount of
delinquencies in each delinquency category on the last day of the month, and

the percentages result from dividing the "Delinquent Amount" by the total receivable balances at the end of the month. This
amount equals the sum of proprietary card total receivables outstanding at the end of the billing cycles in that month and,
with respect to Target VISA, the actual balance at the end of that month.
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Delinquency Experience
for RNB Portfolio
(Dollars in Thousands)

As of June 30, As of December 31,
2001 2000 2000 1999 1998
Number of
Days Delinquent Delinquent Delinquent Delinquent Delinquent
Delinquent Amount Amount % Amount % Amount % Amount %
30 to 59 Days $ 90,116 3.37%$ 79,565 3.27% $ 86,631 2.90%$ 86,847 3.22%$% 81,317  3.22%
60 to 89 Days 41,848 34477 142 41,868 140 43,567 1.62 40,453  1.60
90 Days or More 80,028 66,399 2.73 81,604 2.73 89,050 3.31 78,186  3.10
Total $ 211,992 7.92%$ 180,441  7.42% $ 210,103  7.03%$ 219,464 8.15%$ 199,956  7.92%

As of December 31, 2000, accounts 30 or more days delinquent were 7.03% of total receivables compared with 8.15% and 7.92% of total
receivables as of December 31, 1999 and 1998, respectively. As of June 30, 2001, accounts 30 or more days delinquent were 7.92% of total
receivables compared with 7.42% of total receivables as of June 30, 2000. Delinquencies are a leading indicator of future charge-offs.

The following table provides the loss experience for the RNB portfolio for the indicated periods. "Gross Charge-Offs" shown exclude
charge-offs of finance charge receivables and late payment fees. "Recoveries" exclude finance charge receivables and late payment fee
recoveries and include sales tax recoveries and are net of collection agency fees.

Loss Experience
for RNB Portfolio
(Dollars in Thousands)

Six Months Ended

June 30, Year Ended December 31,

2001 2000 2000 1999 1998
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Average Total Receivables Outstanding
Gross Charge-Offs

Recoveries
Net Charge-Offs

Net Charge-Offs as a Percentage of Average
Total Receivables Outstanding

@

Annualized

Six Months Ended
June 30,
$ 2,758,439 $ 2,495,190
110,030 100,731
17,515 16,764
92,515 83,968
6.71%() 6.73% ()
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Year Ended December 31,
$ 2,534,546 $ 2,342,611 2,237,722
198,044 191,044 200,289
32,065 28,997 27,415
165,980 162,047 172,874
6.55% 6.92% 7.73%

For the 12-month period ended December 31, 2000, net charge-offs as a percentage of Average Total Receivables Outstanding were 6.55%
compared with 6.92% and 7.73% for the 12-month periods ended December 31, 1999 and 1998, respectively. For the six-month period ended
June 30, 2001, net charge-offs as a percentage of Average Total Receivables Outstanding were 6.71% compared with 6.73% for the six-month
period ended June 30, 2000. Charge-offs depend on a variety of factors, including:

underwriting policies and standards,

terms and conditions of the accounts, and

growth and maturity of the portfolio.

the mix of credit card products in the RNB portfolio,

general economic conditions and trends in consumer bankruptcy filings,

Historical Payment Rates

The following table provides you with the highest, lowest and average cardholder monthly payment rates for the RNB portfolio during any
month in the periods shown. These payment rates are calculated as total payments collected during each month as a percentage of the total
receivable balances at the end of that month. This amount equals the sum of proprietary card total receivables outstanding at the end of the
billing cycles in that month and, with respect to Target VISA, the actual balance at the end of that month. Total payments consist of total cash
payments toward principal and finance charges made by cardholders. Merchant fees and deferred billing fees are not included in the total cash

payments. Monthly averages are shown as an arithmetic average of the payment rate for each month during the indicated period.

Payment Rates

Summary Payment Rate Information

Highest Monthly Rate

for RNB Portfolio
Six Months Ended
June 30, Year Ended December 31,
2001 2000 2000 1999 1998
20.72% 21.30% 21.30% 21.51% 20.35%
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Six Months Ended
June 30, Year Ended December 31,
Lowest Monthly Rate 19.41% 19.39% 19.16% 19.31% 18.91%
Average Monthly Rate 19.89% 20.22% 19.87% 19.97% 19.41%

Because the future composition of the portfolios may change over time, this table does not necessarily indicate the payment patterns of the
RNB portfolio or the trust portfolio at any later time.

Historical Yield Information

Gross revenues from finance charges and fees collected from accounts in the RNB portfolio for each of the three calendar years 2000, 1999
and 1998 and for the six months ended on June 30, 2001 and June 30, 2000 are set forth in the following table. In the following table:

"Finance Charges and Fees" include finance charges, late fees, return check fees, credit division miscellaneous income, and
RNB merchant fees and deferred billing fees,

"Yield from Finance Charges and Fees" is calculated as a percentage of "Average Total Receivables Outstanding," and

the percentages reflected for the six months ended June 30, 2001 and June 30, 2000 are annualized figures.

Revenue Experience
for RNB Portfolio
(Dollars in Thousands)

Six Months Ended
June 30, Year Ended December 31,
2001 2000 2000 1999 1998
Average Total Receivables Outstanding $ 2,758,439 $ 2,495,190 $ 2,534,546 $ 2,342,611 $ 2,237,722
Finance Charges and Fees 396,957 360,584 737,417 685,885 656,784
Yield from Finance Charges and Fees 28.78%(D 28.90%(D 29.09% 29.28% 29.35%

(eY]
Annualized
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Characteristics of the Trust Portfolio

The assets of the trust include credit card receivables generated through accounts that TRC has designated as trust accounts. The trust
accounts are:
accounts designated when the trust was established,

Automatic Additional Accounts which have been designated as trust accounts as they are created, and

Supplemental Accounts that have been designated since the trust was established.
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Existing Target stores accounts that are currently included in the trust portfolio and that are converted to Target VISA card accounts will not
be treated as new Automatic Additional Accounts or Supplemental Accounts at the time of conversion. To date, no Supplemental Accounts have
been designated as trust accounts. TRC is permitted to designate accounts, the receivables of which will be added to the trust, and at times is
required to designate accounts, to the trust. TRC can remove accounts from the trust, the receivables of which will be removed from the trust, if

the conditions to removal are satisfied. As a result, the composition of the trust is expected to change over time. See "The Receivables" in the
attached prospectus for a general description of the receivables in the trust.

The receivables and the accounts in the trust portfolio, as of the end of the day on June 30, 2001:

included approximately $2,637,832,790 of Principal Receivables and $78,831,477 of Finance Charge Receivables,

had an average receivables balance of $324, excluding accounts with a zero balance,

had an average credit limit of $959, of which the average receivables balance represented approximately 34%, excluding
accounts with a zero balance,

had an average account age of 67 months,

had billing addresses in all 50 states, the District of Columbia and in U.S. territories and possessions and on U.S. military
bases, and less than 1% of the obligors have billing addresses outside of the United States, and

included the following percentages of total number of accounts: Target stores 52%, Mervyn's 30%, Marshall Field's 17% and
Target VISA 1%.
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The following tables summarize characteristics of the trust portfolio as of the end of the day on June 30, 2001. Because the composition of the
trust portfolio may change in the future, these tables are not necessarily indicative of the composition of the trust portfolio at any later time.

Composition by Account Balance

Trust Portfolio
Percentage Percentage
of Total of Total
Number of Number Receivables Receivables
Account Balance Range Accounts of Accounts Outstanding Outstanding
Credit Balance 329,629 0.86% $ (9,447,935) (0.35)%
$0 30,071,282 78.21 0 0.00
$0.01 to $500.00 6,615,513 17.20 1,212,101,410 44.61
$500.01 to $1,000.00 1,036,450 2.70 703,211,443 25.89
$1,000.01 to $3,000.00 336,666 0.88 516,734,046 19.02
$3,000.01 to $5,000.00 38,844 0.10 147,144,949 542
$5,000.01 to $10,000.00 15,492 0.04 101,268,715 3.73
Over $10,000.00 2,950 0.01 45,651,639 1.68
Total 38,446,826 100.00% $ 2,716,664,267 100.00 %

Composition by Credit Limit
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Trust Portfolio
Percentage Percentage
of Total of Total
Number of Number Receivables Receivables
Credit Limit Range Accounts of Accounts Outstanding Outstanding
$0 to $250.99 4,010,548 10.43% $ 287,718,129 10.59%
$251.00 to $500.99 12,251,328 31.87 511,939,262 18.85
$501.00 to $750.99 5,534,476 14.40 373,029,977 13.73
$751.00 to $1,000.99 9,779,111 25.44 449,198,028 16.53
$1,001.00 to 2,000.99 4,030,508 10.48 439,920,242 16.19
$2,001.00 to $2,500.99 812,552 2.11 97,871,772 3.60
$2,501.00 to $3,000.99 888,708 2.31 92,369,297 3.40
$3,001.00 to $3,500.99 115,212 0.30 50,446,422 1.86
$3,501.00 to $4,000.99 93,239 0.24 45,871,195 1.69
$4,001.00 to $4,500.99 55,453 0.14 34,605,288 1.27
$4,501.00 to $5,000.99 329,970 0.86 52,245,916 1.92
$5,001.00 to $6,000.99 124,907 0.33 66,423,659 2.45
$6,001.00 to $7,500.99 61,948 0.16 43,925,024 1.62
$7,501.00 to $9,999.99 165,211 0.43 62,732,609 2.31
Over $10,000.00 193,655 0.50 108,367,447 3.99
Total 38,446,826 100.00% $ 2,716,664,267 100.00%
I I
Composition by Period of Delinquency
Trust Portfolio
Percentage Percentage
of Total of Total
Number of Number Receivables Receivables
Number of Days Delinquent Accounts of Accounts Outstanding Outstanding
Current 37,504,204 97.55% $ 2,334,555,949 85.94%
1 to 29 days 544,746 1.42 207,900,182 7.65
30 to 59 days 159,286 0.41 62,472,959 2.30
60 to 89 days 85,734 0.22 36,914,792 1.36
90 days or more 152,856 0.40 74,820,385 2.75
Total 38,446,826 100.00% $ 2,716,664,267 100.00%
I I
S 22

In the table "Composition by Account Age" below, "Account Age" is determined by the number of months elapsed since the account was

originally opened. In the case of converted Target VISA accounts, the "Account Age" is determined by the number of months elapsed since the
original Target stores account opening date.

Account Age

Composition by Account Age

Trust Portfolio
Percentage
of Total
Number of Number
Accounts of Accounts

Receivables
Outstanding

Percentage
of Total
Receivables
Outstanding
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Percentage Percentage
of Total of Total
Number of Number Receivables Receivables
Account Age Accounts of Accounts Outstanding Outstanding
Less than or equal to 1 year 4,926,137 12.81% $ 385,055,483 14.17%
Over 1 year to 2 years 4,689,659 12.20 323,691,639 11.92
Over 2 years to 3 years 5,531,537 14.39 310,316,471 11.42
Over 3 years to 5 years 10,397,975 27.04 545,842,327 20.09
Over 5 years 12,901,518 33.56 1,151,758,347 42.40
Total 38,446,826 100.00% $ 2,716,664,267 100.00%
I I

In the table "Composition of Accounts by Top Five States" below, "Other" means not in excess of 5% of the percentage of total number of

accounts and includes U.S. military, U.S. territories and non-U.S. accounts.

Composition of Accounts

by Top Five States
Trust Portfolio
Percentage Percentage
of Total of Total
Number of Number Receivables Receivables

State Accounts of Accounts Outstanding Outstanding
California 8,718,917 22.68% $ 606,710,357 22.33%
Michigan 3,679,397 9.57 336,584,829 12.39
Illinois 2,619,532 6.81 273,348,941 10.06
Minnesota 2,640,392 6.87 245,802,340 9.05
Texas 3,345,821 8.70 236,765,431 8.72
Other 17,442,767 45.37 1,017,452,369 37.45

Total 38,446,826 100.00% $ 2,716,664,267 100.00%

I I
(e8]
Ranked by percentage of receivables outstanding.
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Maturity Considerations

The Class A certificates are scheduled to receive principal on the July 2004 Distribution Date. Principal may be paid earlier if an Early
Amortization Event occurs. Final payment of principal may also be delayed if this series is paired with another series.

Accumulation Period

Collections of Principal Receivables for the Class A certificates will be deposited in the Principal Funding Account until the amount

deposited in this account is equal to the Class A Invested Amount. On each Distribution Date, the Class A Principal to be deposited in the
Principal Funding Account will generally be the least of:
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the Principal Allocation Percentage of Principal Receivables collected during the previous Monthly Period plus the
Shared Principal Collections and Shared Transferor Principal Collections allocated to the Class A certificates,

the Class A Controlled Deposit Amount, and

the Class A Adjusted Invested Amount.

The ability of the trust to distribute payments of principal on the expected final payment date may depend on one or more of the following
factors:

the monthly payment rates on the receivables may vary due to the following:

cardholders fail to make a required minimum payment,

cardholders pay only the minimum required amount,

cardholders pay off the entire outstanding balance,

seasonal purchasing, and

payment habits of cardholders, and

the amount of outstanding receivables, charge-offs and new borrowings may vary due to:

changes in credit terms and conditions,

seasonal variations,

changes in cardholders,

the availability of other sources of credit,

legal factors,

general economic conditions,

spending and borrowing habits of individual cardholders, and

other factors, and

23



Edgar Filing: TARGET RECEIVABLES CORP - Form 424B5

the potential issuance by the trust of additional series.
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Early Amortization Event

If an Early Amortization Event occurs, you will receive payments of principal on each Special Payment Date after the Monthly Period in
which the event has occurred. These payments will continue until the earlier of the payment in full of the Invested Amount or the legal final
maturity date of your certificates, referred to in this document as the Series 2001-1 Termination Date. The average life and maturity of your

certificates can be significantly reduced if an Early Amortization Event occurs. See "Description of the Class A Certificates Early Amortization
Events" for additional discussion.

Paired Series

The transferor may cause the trust to issue another series after the Accumulation Period begins that will be paired with your series. The
outstanding principal amount of that paired series may vary and the interest rate for that series will be established on its date of issuance. If an
early amortization event occurs for the other paired series before payment is made in full on your certificates, the final payment of principal on
your certificates may be delayed. For example, the denominator of the Principal Allocation Percentage may increase if an early amortization

event occurs on the other paired series. This could cause a reduction of the percentage of collections of Principal Receivables for your series. See
"Description of the Class A Certificates Paired Series"” for additional discussion.

Use of Proceeds
The net proceeds from the sale of the Class A certificates will be used to make an initial deposit to the Collection Account in the amount of
$1,800,000 to be allocated to the Series 2001-1 certificates and applied as Available Series 2001-1 Finance Charge Collections. The remainder

will be paid to TRC and used for general corporate purposes.
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Description of the Class A Certificates

The following is a summary of the material provisions of the Class A certificates. This summary is not a complete description of the terms of
the Class A certificates. You should refer to "Description of the Certificates" and "The Pooling and Servicing Agreement" in the attached
prospectus as well as the Pooling and Servicing Agreement and the Series 2001-1 Supplement for a complete description.

General

The Class A certificates will be issued under the Pooling and Servicing Agreement and the Series 2001-1 Supplement. Each Class A
certificate represents the right to receive allocations of cardholder payments that have been received from receivables transferred to the trust. In
particular, the certificates will be allocated:

a floating percentage of collections of Finance Charge Receivables for so long as an Early Amortization Event does not
occur,

during an Early Amortization Period, a percentage of collections of Finance Charge Receivables will be determined based
on a fraction whose numerator will be fixed at the end of the Monthly Period before the Early Amortization Period
commences,

a floating percentage of Defaulted Amounts that will reduce your Invested Amount if not paid from collections of Finance
Charge Receivables or Reallocated Class B Principal Collections,

24



Edgar Filing: TARGET RECEIVABLES CORP - Form 424B5

during the Revolving Period, a floating percentage of collections of Principal Receivables, and

during the Accumulation Period or the Early Amortization Period, a percentage of collections of Principal Receivables
determined based on a fraction whose numerator will be fixed at the end of the Revolving Period.

In addition to representing the right to payment from collections of Finance Charge Receivables and Principal Receivables allocated to your
series, each Class A certificate also represents the right to receive payments, if available, from:

Excess Finance Charge Collections,

Excess Transferor Finance Charge Collections,

Shared Principal Collections, and

Shared Transferor Principal Collections.

Class A certificates will also be entitled to amounts in the Principal Funding Account and the Reserve Account, and the series' share of
amounts in the Special Funding Account and the Collection Account, and investment earnings on amounts in these accounts.

Class A certificates will be issued in $1,000 denominations and will be available only in book-entry form through DTC. As described in the
attached prospectus, as long as the Class A certificates are held in book-entry form, you will only be able to transfer your Class A certificates
through the facilities of DTC. You will receive payments and notices through DTC and its participants. Payments of interest and principal will

be made on each Distribution Date to Class A certificateholders in whose names certificates are registered on the Record Date, to the extent of
available funds.

The Series 2001-1 certificates are included in Group I. The series listed under "Other Series Issued and Outstanding" are also included in

Group I. Additional series issued by the trust may also be included in Group 1. See "Description of the Certificates Investor Percentage" in the
attached prospectus.

The trust has also issued the Transferor Certificate and a Participation. TRC initially will own the Transferor Certificate. RNB owns the
Participation. TRC may transfer the Transferor Certificate in
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whole or in part under the limitations and conditions described in the Pooling and Servicing Agreement. See "Description of the Certificates The
Transferor Certificate" in the attached prospectus.

Interest Payments

Class A certificateholders will be entitled to receive from available funds a payment of Class A Monthly Interest plus Carryover Class A
Interest on the 25th day of each month, each a Distribution Date, that the Class A certificates are outstanding. If that date is not a business day
you will be paid on the next business day.

On each Distribution Date, you will receive an interest payment based on the interest rate for your Class A certificates and the outstanding
balance of your Class A certificates as follows:

Monthly interest on the Class A certificates for each Distribution Date will be paid to you by multiplying:

25



Edgar Filing: TARGET RECEIVABLES CORP - Form 424B5

the Class A Certificate Rate which is one-month LIBOR + 0.11% per annum, by

the outstanding principal balance of the Class A certificates as of the last day of the preceding Monthly Period, by

a fraction equal to the actual number of days in the related Interest Period divided by 360.
The trustee will calculate the interest rates on the Class A certificates. The Class A certificates are floating rate securities and will bear interest
for each Interest Period at a rate determined by reference to one-month LIBOR on the LIBOR Determination Date. All determinations of
interest by the trustee shall, in the absence of manifest error, be conclusive for all purposes and binding on the Class A certificateholders. All

percentages resulting from any calculation of the rate of interest will be rounded, if necessary, to the nearest 1/100,000 of 1% (.0000001), with
five one-millionths of a percentage point rounded upward.

If you do not receive your interest in full on any Distribution Date, you will be entitled to receive a payment equal to the shortfall amount on
the next succeeding Distribution Date together with interest on such shortfall amount, to the extent that there are funds available to make that
payment.

Interest payments will be funded from:

collections of Finance Charge Receivables allocated to your series and other amounts treated as Available Series 2001-1
Finance Charge Collections, and

to the extent collections of Finance Charge Receivables allocated to your series are insufficient to pay the interest, from:
Excess Finance Charge Collections allocated to your series,

Excess Transferor Finance Charge Collections allocated to your series, and
Reallocated Class B Principal Collections.
Principal Payments

Principal payments on the Class A certificates will be funded from:

collections of Principal Receivables allocated to your series, plus

Shared Principal Collections allocated to your series, plus

Shared Transferor Principal Collections allocated to your series.
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If there is a shortfall in the amount of collections of Available Series 2001-1 Finance Charge Collections and other amounts available to pay

the Class A Required Amount, collections of Principal Receivables allocated to the Class B certificates will be reallocated to pay the shortfall
amount. These Reallocated Class B Principal Collections will not be available to make principal payments to the Class A certificates unless they

are applied to cover Investor Defaulted Amounts or the Series 2001-1 Allocation Percentage of unpaid Adjustment Payments. Collections
of Principal Receivables allocated to your series but not needed to make payments to your series may be reallocated to other series.

Revolving Period. During the Revolving Period no principal payments will be made to Class A certificateholders. The Revolving Period
begins on the Closing Date and ends on the day before the Accumulation Period or Early Amortization Period begins. On each Distribution
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Date during the Revolving Period, collections of Principal Receivables allocated to your series will be:

treated as Reallocated Class B Principal Collections used to pay the Class A Required Amount,

treated as Shared Principal Collections used to pay principal to other series,

paid to TRC, or
if the rating agencies have confirmed that a requested reduction of the Class B Invested Amount will not result in a
Ratings Effect, used to reduce the Class B Invested Amount.

Accumulation Period. During the Accumulation Period, collections of Principal Receivables will be deposited in the Principal Funding

Account on each Distribution Date in an amount equal to Class A Principal which will generally be equal to the least of:

the Principal Allocation Percentage of Principal Receivables collected during the previous Monthly Period less any

Reallocated Class B Principal Collections plus the Shared Principal Collections and Shared Transferor Principal Collections
allocated to the Class A certificates,

the Class A Controlled Deposit Amount, and

the Class A Adjusted Invested Amount.

On the Class A Expected Final Payment Date, the trustee will pay to Class A certificateholders the amount on deposit in the Principal
Funding Account. If an Early Amortization Event occurs during the Accumulation Period, the amount on deposit in the Principal Funding
Account will be paid to Class A certificateholders on the first Special Payment Date.

During the Accumulation Period until the final principal payment to Class A certificateholders, the portion of principal collections not applied
to Class A Principal will generally be treated as Shared Principal Collections or, under specified circumstances, deposited in the Special Funding
Account.

Early Amortization Period. On each Special Payment Date during the Early Amortization Period:

the Class A certificateholders will be entitled to receive collections of Principal Receivables for the related Monthly Period
in an amount equal to the Principal Allocation Percentage of Principal Receivables collected during the previous Monthly

Period less any Reallocated Class B Principal Collections plus the Shared Principal Collections and Shared Transferor
Principal Collections allocated to the Class A certificates, until the earlier of:
the date the Class A Invested Amount has been paid in full, and

the Series 2001-1 Termination Date, and
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after payment in full of the Class A Invested Amount, Class B certificateholders will be entitled to receive collections of
principal receivables allocated to the series for the related Monthly Period until the earlier of:

the date the Class B Invested Amount has been paid in full, and
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the Series 2001-1 Termination Date.
Postponement of Accumulation Period

The Accumulation Period is scheduled to last 12 months. However, the servicer may elect to extend the Revolving Period and postpone the
start of the Accumulation Period. The servicer may make this election only if the number of months needed to fund the Principal Funding
Account to pay the Class A Invested Amount in full by the Class A Expected Final Payment Date is less than 12. On the third business day
before each Distribution Date beginning in April 2003 until the Accumulation Period begins, the servicer will determine the length of the
Accumulation Period needed to fund the Principal Funding Account. In making this determination, the servicer is required to assume that:

the principal payment rate will be no greater than the lowest monthly payment rate for the previous 12 months,
no additional series will be issued,
the total amount of Principal Receivables will remain the same throughout the Accumulation Period, and

no Early Amortization Event will occur for any series.

If the number of months determined to be required to fund the Principal Funding Account is less than 12 months, the servicer may elect to
postpone the start of the Accumulation Period so that the number of months included in the Accumulation Period will be equal to or exceed the
length of the required Accumulation Period as determined by the servicer. After making an election to postpone the start of the Accumulation
Period but before the Accumulation Period begins, the servicer may elect to further postpone the start of the Accumulation Period or be required
to extend the Accumulation Period in accordance with the requirements described above. The length of the Accumulation Period may not be less
than one month.

Subordination

The Class B certificates will be subordinated to the Class A certificates. At closing, the Class B certificates will not have a stated interest rate
and will not be entitled to payments of interest. Principal payments on the Class B certificates will not begin until the Class A certificates have
been paid in full unless:

TRC requests a reduction of the Class B Invested Amount during the Revolving Period, and

the rating agencies confirm that such reduction will not result in a Ratings Effect.

If there are insufficient funds on any Distribution Date to pay the Class A Required Amount, principal payments allocable to Class B
certificateholders will be reallocated to cover amounts due on the Class A certificates and the Class B Invested Amount will be reduced. If these
Reallocated Class B Principal Collections are not sufficient to fund the remaining Class A Required Amount, then the Class B Invested Amount
will be reallocated to the Class A certificates as needed to absorb reductions in the Invested Amount of your series due to Defaulted Amounts.
The Class B Invested Amount may be reimbursed from subsequent collections of Finance Charge Receivables.
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Transfer of the Class B Certificates

TRC will initially retain the Class B certificates. TRC may sell all or a portion of the Class B certificates. If TRC does sell the Class B
certificates, TRC will enter into an agreement with the trustee that will specify the interest rate for the Class B certificates as well as other
relevant provisions of those certificates. TRC can only sell Class B certificates if:

TRC notifies the trustee, the servicer and the rating agencies of the proposed transfer of the Class B certificates,

28



Edgar Filing: TARGET RECEIVABLES CORP - Form 424B5

the rating agencies advise the trustee that the transfer will not have a Ratings Effect,

no Early Amortization Event has occurred before the transfer,

TRC delivers an officer's certificate to the trustee stating that the transferor believes that the transfer will not cause an Early
Amortization Event to occur, and

the transferor delivers a tax opinion to the trustee regarding the transfer.
Allocation Percentages

For each Monthly Period, the servicer will allocate collections of Finance Charge Receivables, Principal Receivables and all Defaulted
Amounts among:

your series,

the interests of certificateholders for all other series issued and outstanding,

the Transferor's Interest, and

the interests of the holders of any Participations.

The trustee will use the Floating Allocation Percentage to allocate to your series Defaulted Amounts and collections of Finance Charge
Receivables. The trustee will use the Principal Allocation Percentage to allocate to your series collections of Principal Receivables.

For any Monthly Period, the Class A Floating Allocation Percentage is the percentage equivalent of a fraction:

whose numerator equals the Class A Adjusted Invested Amount on the last business day of:

the preceding Monthly Period, or in the case of the first Monthly Period, the Closing Date, during the Revolving Period or the
Accumulation Period for collections of Finance Charge Receivables and at all times for Defaulted Amounts, and

the Monthly Period before an Early Amortization Event occurs during the Early Amortization Period for collections of Finance
Charge Receivables, and

whose denominator equals the greater of:

the sum of Principal Receivables in the trust and any amount on deposit in the Special Funding Account on the last business day of
the same Monthly Period used to determine the numerator, and

the sum of the numerators used to calculate the applicable allocation percentages for collections of Finance Charge Receivables for
all classes of all series and Participations then outstanding.
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For any Monthly Period, the Class B Floating Allocation Percentage is the percentage equivalent of a fraction:
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whose numerator equals the Class B Invested Amount on the last business day of:

the preceding Monthly Period, or in the case of the first Monthly Period, the Closing Date, during the Revolving Period or the
Accumulation Period for collections of Finance Charge Receivables and during any period for Defaulted Amounts, and

the Monthly Period before an Early Amortization Event occurs during the Early Amortization Period for collections of Finance
Charge Receivables, and

whose denominator equals the greater of:

the sum of Principal Receivables in the trust and any amount on deposit in the Special Funding Account on the last business day of
the same Monthly Period used to determine the numerator, and

the sum of the numerators used to calculate the applicable allocation percentages for collections of Finance Charge Receivables for
all classes of all series and Participations then outstanding.

The Principal Allocation Percentage, for any Monthly Period, is the percentage equivalent of a fraction:

whose numerator equals:

during the Revolving Period, the Invested Amount as of the last day of the immediately preceding Monthly Period, and

during the Accumulation Period, the Invested Amount as of the last day of the Revolving Period;

provided that on the date of issuance of any new series during the Accumulation Period, this amount may be reduced by TRC, upon
receipt by the trustee of confirmation from each rating agency that the reduction will not result in a Ratings Effect, to an amount not
less than the greater of:

the Adjusted Invested Amount on that date, and

the amount that would result in a Principal Allocation Percentage that when multiplied by collections of Principal Receivables for
the preceding Monthly Period would equal:

the Class A Controlled Deposit Amount for that Monthly Period plus 10% of the Class A Controlled
Accumulation Amount or, if that date is on or after the Class A Expected Final Payment Date and the
Class A Invested Amount has been paid in full, the Class B Invested Amount, minus

the amount of any Available Shared Principal Collections for that Monthly Period, and

during the Early Amortization Period, the Invested Amount as of the last day of the Revolving Period or, if less, the last numerator
used to calculate the Principal Allocation Percentage in the Accumulation Period, if any, and
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whose denominator equals the greater of:

if only one series is outstanding:

during the Revolving Period, the sum of the total amount of Principal Receivables in the trust and the

principal amount on deposit in the Special Funding Account as of the last day of the immediately
preceding Monthly Period, and
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during the Accumulation Period and the Early Amortization Period, the sum of the total amount of
Principal Receivables in the trust and the principal amount on deposit in the Special Funding Account as
of the last day of the Revolving Period, and

if more than one series is outstanding, the greater of:
the sum of the total amount of Principal Receivables in the trust as of the last day of the immediately

preceding Monthly Period, plus the principal amount on deposit in the Special Funding Account as of
the last day of the immediately preceding Monthly Period, and

the sum of the numerators used to calculate the Principal Allocation Percentages for all series and
Participations outstanding as of the date of determination.

The Class A Floating Allocation Percentage, the Class B Floating Allocation Percentage and the Principal Allocation Percentage are subject to
adjustment upon the direction of the Transferor, pursuant to the Pooling and Servicing Agreement, to give effect to additions of Additional
Accounts.

Application of Collections

Payment of Interest, Fees and Other Items. On each Distribution Date, Available Series 2001-1 Finance Charge Collections for the related
Monthly Period will be applied in the following order:

to pay Class A Monthly Interest and Carryover Class A Interest,

to pay the Monthly Servicing Fee and any unpaid Monthly Servicing Fee from prior periods,

an amount equal to the total Class A Investor Defaulted Amount for that Distribution Date will be:
treated as Shared Principal Collections during the Revolving Period, and
during the Accumulation Period, on and before the date the Class A Invested Amount is paid in full or available in the Principal
Funding Account, deposited in the Principal Funding Account or during the Early Amortization Period deposited in the Collection
Account for payment to Class A certificateholders,
an amount equal to the total Class B Investor Defaulted Amount for that Distribution Date will be:
treated as Shared Principal Collections during the Revolving Period, and
during the Accumulation Period, on and before the date the Class A Invested Amount is paid in full or available in the Principal

Funding Account, deposited in the Principal Funding Account or during the Early Amortization Period deposited in the Collection
Account for payment to Class A certificateholders or Class B certificateholders,

an amount equal to the Series 2001-1 Allocation Percentage of any Adjustment Payment that TRC is required but fails to
make under the Pooling and Servicing Agreement will be:
treated as Shared Principal Collections during the Revolving Period,
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during the Accumulation Period, on and before the date an amount equal to the Class A Invested Amount is paid in full or
deposited in the Principal Funding Account, deposited in the Principal Funding Account or during the Early Amortization Period
deposited in the Collection Account for payment to Class A certificateholders or Class B certificateholders,

an amount equal to the unreimbursed Class A Investor Charge-Offs, if any, will be applied to reimburse Class A Investor
Charge-Offs, and this amount will be:

treated as Shared Principal Collections during the Revolving Period, and

during the Accumulation Period, on and before the date an amount equal to the Class A Invested Amount is paid in full or

deposited in the Principal Funding Account, deposited in the Principal Funding Account or during the Early Amortization Period
deposited in the Collection Account for payment to Class A certificateholders,

an amount equal to the unreimbursed reductions in the Class B Invested Amount because of Class B Investor Charge-Offs
and Reallocated Class B Principal Collections, if any, will be:
treated as Shared Principal Collections during the Revolving Period, and

during the Accumulation Period, on and before the date an amount equal to the Class A Invested Amount is paid in full or
deposited in the Principal Funding Account, deposited in the Principal Funding Account or during the Early Amortization Period
deposited in the Collection Account for payment to Class A certificateholders or Class B certificateholders,

to pay Class B Monthly Interest and Carryover Class B Interest, if any,

on each Distribution Date from and after the Reserve Account Funding Date, but before the date the Reserve Account is

terminated, an amount up to the excess, if any, of the Required Reserve Account Amount over the Available Reserve
Account Amount, will be deposited in the Reserve Account, and

the balance, if any, will constitute Excess Finance Charge Collections.

The following diagram provides you with an outline of the allocation of collections of Finance Charge Receivables. This diagram is a
simplified demonstration of the allocation and payment provisions contained in this prospectus supplement and the attached prospectus.
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Allocations of Collections of Finance Charge Receivables
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Excess Finance Charge Collections. On each Distribution Date, Excess Finance Charge Collections allocated to Series 2001-1 will be
applied in the following order:

to pay the Required Amount, if any, and

as Excess Transferor Finance Charge Collections.

Excess Finance Charge Collections from Series 2001-1 will be applied in the following order:

to pay certificateholders of other series in Group I to the extent of any shortfalls,

to pay any unpaid expenses or liabilities of the trust, and

as Excess Transferor Finance Charge Collections.

Excess Transferor Finance Charge Collections. On each Distribution Date, the trustee will apply Excess Transferor Finance Charge
Collections allocated to your series in the following order:

to pay the Required Amount remaining after applying Excess Finance Charge Collections, and

as Shared Transferor Principal Collections.

Payment of Principal. On each Distribution Date during the Revolving Period, the sum of:

the product of
the Principal Allocation Percentage, and

collections of Principal Receivables for that Distribution Dateginus

any Reallocated Class B Principal Collections and any amounts paid to Class B certificateholders following a reduction of
the Class B Invested Amount

will be treated as Shared Principal Collections.

On each Distribution Date related to the Accumulation Period, collections of Principal Receivables allocated to the Series 2001-1
certificateholders equal to Class A Principal but not more than the Class A Controlled Deposit Amount will be deposited in the Principal
Funding Account for payment to Class A certificateholders on the Class A Expected Final Payment Date.

On each Special Payment Date after the Class A Expected Final Payment Date and, if earlier, after an Early Amortization Event occurs, the
trustee will apply the amount on deposit in the Collection Account and available for payment of principal in the following order:
an amount equal to Class A Principal to Class A certificateholders,

after the Class A Invested Amount has been paid, an amount equal to Class B Principal to Class B certificateholders, and

an amount equal to the excess, if any, will be treated as Shared Principal Collections.
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On each Distribution Date during the Accumulation Period or Early Amortization Period, funds on deposit in the Special Funding Account
distributable to Series 2001-1 will be applied in the following order:

until the Class A Invested Amount is paid in full, to Class A certificateholders in an amount equal to the lesser of:

the shortfall in amounts to be paid from collections of Principal Receivables for Series 2001-1, and

the amount allocated to Series 2001-1 under the Pooling and Servicing Agreement,
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but not more than Class A Principal, /ess amounts to be deposited in the Collection Account, and

on and after the Distribution Date on which the Class A Invested Amount is paid in full, to Class B certificateholders in an
amount not to exceed:

the Class B Invested Amount, less

amounts to be deposited in the Collection Account.

You will receive the final payment of principal and interest on the Class A certificates no later than July 25, 2008. After July 25, 2008 the
trust will have no further obligation to pay principal or interest on the Class A certificates.

The following diagram provides you with an outline of the allocation of collections of Principal Receivables. This diagram is a simplified
demonstration of the allocation and payment provisions contained in this prospectus supplement and the attached prospectus.
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Allocations of Collections of Principal Receivables
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Reallocation of Cash Flows

For each Distribution Date, the servicer will calculate the Class A Required Amount, which is generally equal to the excess, if any, of
(1) Class A Monthly Interest, Carryover Class A Interest, the Class A Servicing Fee and the Class A Investor Defaulted Amount plus the
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Series 2001-1 Allocation Percentage of any unpaid Adjustment Payments allocated to the Class A certificates over (2) the Available
Series 2001-1 Finance Charge Collections plus any available Excess Finance Charge Collections from other series, plus Excess Transferor
Finance Charge Collections allocable to your series.

The Class A Required Amount will be paid from Reallocated Class B Principal Collections. If Reallocated Class B Principal Collections are
not sufficient to fund the Class A Required Amount, then the Class B Invested Amount will be reduced to the extent of the Investor Defaulted
Amount plus the Series 2001-1 Allocation Percentage of any unpaid Adjustment Payments but in no event shall it be reduced below zero. The
Class A Invested Amount will be reduced by the excess, if any, of the Investor Defaulted Amount plus the Series 2001-1 Allocation Percentage
of any unpaid Adjustment Payments over the amount of the reductions, if any, to the Class B Invested Amount to fund the Class A Required
Amount.

Any reduction in the Class A Invested Amount will have the effect of slowing or reducing the return of principal and interest to Class A
certificateholders. If the Class B Invested Amount is reduced to zero, Class A certificateholders will bear directly the credit and other risks

associated with their interests in the trust. See " Defaulted Receivables; Investor Charge-Offs" for additional discussion.

Reductions of the Class A Invested Amount and the Class B Invested Amount described above will be reimbursed, and the Class A Invested
Amount and the Class B Invested Amount increased, on later Distribution Dates to the extent of:

Available Series 2001-1 Finance Charge Collections,
Excess Finance Charge Collections from other series, and

Excess Transferor Finance Charge Collections
available for that purpose on each Distribution Date.
Sharing of Excess Finance Charge Collections

Collections of Finance Charge Receivables and other amounts treated like collections of Finance Charge Receivables in excess of the amount
required to make payments or deposits for the certificates of your series will be made available to other series included in Group I whose
allocation of collections of Finance Charge Receivables is not sufficient to make their required payments or deposits. We call these amounts
Excess Finance Charge Collections. If the certificates of your series require more collections of Finance Charge Receivables than allocated

through the Investor Percentage, you will have access to Excess Finance Charge Collections from other series in Group I. Each series that is
part of Group I and that has a shortfall will receive a share of the total amount of Excess Finance Charge Collections available for that month
based on the amount of the shortfall for that series divided by the total shortfall for all series in Group I for that same month. Excess Finance
Charge Collections remaining after payment of all shortfalls for each series in Group I will be treated as Excess Transferor Finance Charge
Collections. Excess Finance Charge Collections cover shortfalls for Series 2001-1 certificates in amounts payable from collections of Finance
Charge Receivables by using Excess Finance Charge Collections from other series in Group I which would otherwise be paid to TRC.
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Shared Principal Collections

Collections of Principal Receivables allocated to the Series 2001-1 certificateholders' interest in excess of:

during the Revolving Period, the amount of Reallocated Class B Principal Collections or amounts applied to reduce the
Class B Invested Amount,

during the Accumulation Period, the Class A Controlled Deposit Amount and the amount of Reallocated Class B Principal
Collections, and

during the Early Amortization Period, the Invested Amount of the certificates,

will be made available to other series whose allocation of principal collections is not sufficient to make payments or deposits required to be
made from principal collections allocated to those series. We call these collections Shared Principal Collections. If your certificates require more
principal collections than allocated through the Principal Allocation Percentage, you will share in the excess available from other series in Group
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I. Each series that is part of Group I and has a shortfall will receive a share of the total amount of Shared Principal Collections available for that
month based on the amount of the shortfall for that series divided by the total shortfall for all series in Group I for that same month.

If Shared Principal Collections exceed shortfalls for all series, the trustee will distribute the remaining amount to TRC to the extent that the
Transferor Amount exceeds the Required Retained Transferor Amount or deposit it into the Special Funding Account.

Shared Principal Collections cover Principal Shortfalls of the Series 2001-1 certificates and, in specified circumstances, may allow the
length of the Accumulation Period to be shortened. This type of reallocation of collections of Principal Receivables does not result in a reduction
in the Invested Amount of the series to which the collections were initially allocated. There can be no assurance that there will be any Shared
Principal Collections for any Monthly Period.

If Shared Principal Collections are not sufficient to cover Principal Shortfalls for your series, Shared Transferor Principal Collections will be
applied as described below.

Excess Transferor Finance Charge Collections and Shared Transferor Principal Collections

Excess Transferor Finance Charge Collections are collections of Finance Charge Receivables allocable to the Transferor's Interest in excess of

the amounts necessary to make required payments for any Supplemental Certificates, and all other collections of Finance Charge Receivables
paid to TRC, even those initially allocated to series of investor certificates after required payments to the series. These collections will be applied
to cover any remaining shortfalls in amounts payable from collections of Finance Charge Receivables for this series and each other series as

designated in the applicable Supplement, based upon the amount of the shortfall, if any, of each series.

Any Excess Transferor Finance Charge Collections remaining after covering shortfalls for all designated series will be treated as Shared
Transferor Principal Collections. Excess Transferor Finance Charge Collections cover shortfalls in amounts payable from collections of Finance
Charge Receivables and Excess Finance Charge Collections that are allocable to Series 2001-1 by using collections of Finance Charge
Receivables which would otherwise be paid to TRC, including those from series not in Group I after required payment to those series.

Shared Transferor Principal Collections are collections of Principal Receivables allocated to the Transferor's Interest but not due to the holder
of any Supplemental Certificate and other amounts payable to the transferor from collections of Principal Receivables plus the amount of Excess
Transferor Finance Charge Collections remaining after being applied to amounts payable from collections of Finance Charge Receivables. The
Shared Transferor Principal Collections will be allocated to cover shortfalls in amounts payable from collections of Principal Receivables that
have not
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been covered out of the Shared Principal Collections for this series and each other series entitled to receive Shared Transferor Principal
Collections. If the total Principal Shortfall remaining after applying Shared Principal Collections exceeds the amount of Shared Transferor
Principal Collections for any Monthly Period, Shared Transferor Principal Collections will be allocated among each series experiencing a
shortfall, based on the respective remaining Principal Shortfalls of those series divided by the total remaining Principal Shortfalls for all series. If
Shared Transferor Principal Collections exceed Principal Shortfalls remaining after applying Shared Principal Collections, the balance will be
paid to TRC. Shared Transferor Principal Collections cover Principal Shortfalls for Series 2001-1 certificates remaining after applying Shared
Principal Collections by using collections that would have been paid to TRC and, in specified circumstances, may allow the length of the
Accumulation Period to be shortened.

Defaulted Receivables; Investor Charge-Offs

The Investor Defaulted Amount represents the investor's share of Principal Receivables charged- off as uncollectible. On or before the third
business day before each Distribution Date, the servicer will calculate the Investor Defaulted Amount for your series by multiplying:

the Floating Allocation Percentage for that month, by

the total amount of Principal Receivables in trust portfolio accounts that were charged-off as uncollectible for that month.

The Investor Defaulted Amount will be further allocated:
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to Class A as the Class A Investor Defaulted Amount based on the Class A Floating Allocation Percentage, and

to Class B as the Class B Investor Defaulted Amount based on the Class B Floating Allocation Percentage.

The Class A Investor Defaulted Amount for each Monthly Period will be paid from:

Available Series 2001-1 Finance Charge Collections,
Excess Finance Charge Collections from other series allocated to Series 2001-1,
Excess Transferor Finance Charge Collections allocated to Series 2001-1, and

Reallocated Class B Principal Collections.

The Class B Investor Defaulted Amount for each Monthly Period will be paid from:

Available Series 2001-1 Finance Charge Collections,
Excess Finance Charge Collections allocated to Series 2001-1, and

Excess Transferor Finance Charge Collections allocated to Series 2001-1.

If on any Distribution Date, the Required Amount exceeds the sum of:

Excess Finance Charge Collections allocable to Series 2001-1,
Excess Transferor Finance Charge Collections allocable to Series 2001-1, and

Reallocated Class B Principal Collections,

then the Class B Invested Amount will be reduced by the amount of that excess but not more than the unpaid Investor Defaulted Amount plus
the Series 2001-1 Allocation Percentage of any unpaid Adjustment Payments for that Distribution Date. This type of reduction is called a
Class B Investor Charge-Off. If this reduction causes the Class B Invested Amount to be a negative number, then:

the Class B Invested Amount will be reduced to zero, and
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the Class A Invested Amount will be reduced by the amount by which the Class B Invested Amount would have been
reduced below zero,

but not more than the Investor Defaulted Amount plus the Series 2001-1 Allocation Percentage of any unpaid Adjustment Payments for that
Distribution Date less the amount of the reduction of the Class B Invested Amount on such date. This type of reduction is called a Class A
Investor Charge-Off.

Principal Funding Account

Under the Series 2001-1 Supplement, the trustee will establish and maintain a Principal Funding Account in which it will collect Class A
Principal during the Accumulation Period.

Amounts collected in the Principal Funding Account will be used to pay principal to Class A certificateholders on the earlier of:

39



Edgar Filing: TARGET RECEIVABLES CORP - Form 424B5

the Class A Expected Final Payment Date, and

if an Early Amortization Event occurs during the Accumulation Period, the first Special Payment Date.

Amounts on deposit in the Principal Funding Account will be invested until the following Distribution Date by the trustee in Eligible
Investments. The proceeds from these investments will be deposited in the Collection Account on each Distribution Date and applied as
Available Series 2001-1 Finance Charge Collections.

Reserve Account

The trustee will establish the Reserve Account that it will use to fund investment earnings shortfalls during the Accumulation Period
associated with amounts on deposit in the Principal Funding Account. On and after the Reserve Account Funding Date, the trustee will begin to
deposit collections of Finance Charge Receivables into this account until the account balance equals the Required Reserve Account Amount.

TRC will invest money on deposit in this account in Eligible Investments. Investment earnings, net of expenses and losses, will be retained in

this account. Interest and investment income in this account in excess of the Required Reserve Account Amount on each Transfer Date will be
withdrawn and applied as Available Series 2001-1 Finance Charge Collections.

On each Transfer Date during the Accumulation Period and on the first Transfer Date during the Early Amortization Period, the servicer will
withdraw from the Reserve Account and apply as Available Series 2001-1 Finance Charge Collections the lesser of:
the amount available to be withdrawn from the Reserve Account, and
the Principal Funding Investment Shortfall for that Transfer Date.

Upon the earliest to occur of:

the Trust Termination Date,
the date the Class A Invested Amount is paid in full, and
if the Accumulation Period has not begun, the occurrence of an Early Amortization Event, and
if the Accumulation Period has begun, the earlier of:
the first Transfer Date for the Early Amortization Period, and

the Class A Expected Final Payment Date,

funds in the Reserve Account will be applied as Available Series 2001-1 Finance Charge Collections as specified under " Application of
Collections Payment of Interest, Fees and Other Items."
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Deposits in the Collection Account

The servicer will generally deposit collections received from the receivables in each Monthly Period into the Collection Account not later than
two business days after the date of processing unless the conditions described below are satisfied. RNB, as servicer, may use for its own benefit
all collections received from the receivables in each Monthly Period until the business day preceding the related Distribution Date if:

RNB gives the trustee a letter of credit covering collection risk of the servicer acceptable to each rating agency, or
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Target Corporation has and maintains a commercial paper rating of at least "A-1" by Standard & Poor's and at least
"Prime-1" by Moody's.

Target Corporation currently maintains the required rating for use of the collections received during each Monthly Period.

Revolving Period. For each date of processing during the Revolving Period, the servicer will allocate to Series 2001-1 certificateholders and
deposit in the Collection Account an amount equal to the product of:

the Floating Allocation Percentage on that date of processing, and

the total amount of collections of Finance Charge Receivables on that date of processing;

except that for each Monthly Period, that amount will only be deposited until the time the amount deposited in the Collection Account equals the
sum of:

Class A Monthly Interest,
Class B Monthly Interest, if any,
Carryover Interest, if any,

if RNB is not the servicer, the servicing fee due on the next Distribution Date, and

if on the Distribution Date in the preceding Monthly Period the Excess Spread Percentage was less than 4% or if there

were unreimbursed Class B Investor Charge-Offs or unreimbursed Reallocated Class B Principal Collections, the Specified
Investor Default Amount determined on the Distribution Date in the preceding Monthly Period.

For each date of processing during the Revolving Period, the servicer will also allocate to Series 2001-1 certificateholders an amount equal to
the product of:

the Principal Allocation Percentage on that date of processing, and

the total amount of collections of Principal Receivables on that date of processing,

and the servicer will deposit in the Collection Account the portion of the collections of Principal Receivables allocated to Series 2001-1 equal to

the product of the Class B Principal Allocation Percentage on that date of processing and the total amount of collections of Principal
Receivables on that date of processing to the extent that:

the sum of the Class A Monthly Interest, the Carryover Class A Interest, the Class A Servicing Fee, if RNB is not the
servicer, and the Class A Percentage of the Specified Investor Default Amount determined on the Distribution Date in the
preceding Monthly Period if on the Distribution Date in the preceding Monthly Period the Excess Spread Percentage was
less than 4% or if there were unreimbursed Class B Investor Charge-Offs or unreimbursed Reallocated Class B Principal
Collections, is greater than

the amount of collections of Finance Charge Receivables deposited in the Collection Account on that date of processing and
on each preceding date of processing in that Monthly Period to be
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applied to the payment on the related Distribution Date of the amounts described in the preceding paragraph.

These collections of Principal Receivables will only be retained or deposited in the Collection Account to the extent that the collections of
Principal Receivables and the collections of Finance Charge Receivables retained in the Collection Account as described above do not exceed
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the sum of the Class A Monthly Interest, the Carryover Class A Interest, the Class A Servicing Fee, if RNB is not the servicer, and the Class A

Percentage of the Specified Investor Default Amount determined on the Distribution Date in the preceding Monthly Period if the conditions
requiring that deposit exist.

The excess of the amount of collections of Principal Receivables on deposit in the Collection Account over the amount required to be retained
in the Collection Account and the remainder of the Principal Allocation Percentage of the amount of collections of Principal Receivables on that
date of processing will be paid to TRC as the holder of the Transferor Certificate, except that the amount to be paid to the holder of the
Transferor Certificate on any date of processing will be applied in the following order:

if any other Principal Sharing Series is outstanding and in its Ameortization Period, deposited in the Collection Account to
be applied, if necessary, as Shared Principal Collections on the related Distribution Date, and

paid to the holder of the Transferor Certificate only if on that date of processing the Transferor Amount, minus the interest
represented by any Supplemental Certificate, is greater than the Required Retained Transferor Amount after all Principal
Receivables have been transferred to the trust on that day. Otherwise, funds will be deposited in the Special Funding

Account until the Transferor Amount, minus the interest represented by any Supplemental Certificate, is at least equal to the
Required Retained Transferor Amount.

These amounts will be paid to the holder of the Transferor Certificate during a Monthly Period subject to the obligation of the transferor to make
an amount equal to the Reallocated Class B Principal Collections for each Monthly Period available on the related Distribution Date.

Accumulation Period. For each date of processing during the Accumulation Period, the servicer will allocate to Series 2001-1
certificateholders and deposit in the Collection Account an amount equal to the product of:

the Floating Allocation Percentage on that date of processing, and

the total amount of collections of Finance Charge Receivables on that date of processing;

except that for each Monthly Period, this amount will only be deposited until the time the amount deposited in the Collection Account equals the
sum of:

Class A Monthly Interest,

Class B Monthly Interest, if any,

Carryover Interest, if any,

if RNB is not the servicer, the servicing fee due on the next Distribution Date, and

if on the Distribution Date in the preceding Monthly Period the Excess Spread Percentage was less than 4% or if there were

unreimbursed Class B Investor Charge-Offs or unreimbursed Reallocated Class B Principal Collections, the Specified
Investor Default Amount determined on the Distribution Date in the preceding Monthly Period.
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For each date of processing during the Accumulation Period before the payment in full of the Class A Invested Amount, the servicer will also
allocate to Series 2001-1 certificateholders an amount equal to the product of:

the Principal Allocation Percentage on that date of processing, and

the total amount of collections of Principal Receivables on that date of processing.

and the servicer will deposit in the Collection Account the sum of:
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the Class A Controlled Deposit Amount and

the product of the Class B Principal Allocation Percentage on that date of processing and the total amount of collections of
Principal Receivables on that date of processing to the extent that:

the sum of the Class A Monthly Interest, the Carryover Class A Interest, the Class A Servicing Fee, if RNB is not
the servicer, and the Class A Percentage of the Specified Investor Default Amount determined on the Distribution
Date in the preceding Monthly Period if on the Distribution Date in the preceding Monthly Period the Excess
Spread Percentage was less than 4% or if there were unreimbursed Class B Investor Charge-Offs or unreimbursed
Reallocated Class B Principal Collections, is greater than

the amount of collections of Finance Charge Receivables deposited in the Collection Account on that date of
processing and on each preceding date of processing in that Monthly Period to be applied to the payment on the
related Distribution Date of the amounts described in the preceding paragraph.

The amounts in excess of the Class A Controlled Deposit Amount will only be retained or deposited in the Collection Account to the extent
that the collections of Principal Receivables and collections of Finance Charge Receivables retained in the Collection Account as described
above do not exceed the sum of the Class A Monthly Interest, the Carryover Class A Interest, the Class A Servicing Fee, if RNB is not the
servicer, and the Class A Percentage of the Specified Investor Default Amount determined on the Distribution Date in the preceding Monthly
Period if the conditions requiring that deposit exist.

The excess of the amount of collections of Principal Receivables on deposit in the Collection Account over the amount required to be retained
in the Collection Account and the remainder of the Principal Allocation Percentage of the amount of collections of Principal Receivables on that
date of processing will be applied in the following order:

if any other Principal Sharing Series is outstanding and in its Amortization Period, deposited in the Collection Account to be
applied, if necessary, as Shared Principal Collections on the related Distribution Date, and

paid to the holder of the Transferor Certificate if the Transferor Amount, minus the interest represented by any Supplemental
Certificate, is greater than the Required Retained Transferor Amount after all Principal Receivables have been transferred to
the trust on that day. Otherwise, funds will be deposited in the Special Funding Account until the Transferor Amount, minus
the interest represented by any Supplemental Certificate, is at least equal to the Required Retained Transferor Amount.
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These amounts will be paid to the holder of the Transferor Certificate during a Monthly Period subject to the obligation of the transferor to
make an amount equal to the Reallocated Class B Principal Collections for each Monthly Period available on the related Distribution Date.

Early Amortization Period. For each date of processing during the Early Amortization Period, the servicer will allocate:

to Series 2001-1 certificateholders and deposit in the Collection Account an amount equal to the product of:

the Floating Allocation Percentage on that date of processing, and

the total amount of collections of Finance Charge Receivables on that date of processing, and

to Series 2001-1 certificateholders and deposit in the Collection Account an amount equal to the product of:
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the Principal Allocation Percentage on that date of processing, and

the total amount of collections of Principal Receivables on that date of processing;

except that after the date that collections equal to the Invested Amount have been deposited in the Collection Account for payment to
Series 2001-1 certificateholders, this amount will be applied in the following order:

if any other Principal Sharing Series is outstanding and in its Amortization Period, deposited in the Collection Account to be
applied, if necessary, as Shared Principal Collections on the related Distribution Date, and

paid to the holder of the Transferor Certificate if the Transferor Amount, minus the interest represented by any Supplemental
Certificate, is greater than the Required Retained Transferor Amount after all Principal Receivables have been transferred to
the trust on that day. Otherwise, funds will be deposited in the Special Funding Account.

During the Revolving Period and the Accumulation Period, the servicer will allocate to Class A certificateholders and deposit in the
Collection Account on each Transfer Date an amount equal to the sum of:

the amount equal to:

the lesser of:

the sum of:

the product of (1) the Floating Allocation Percentage for the preceding Monthly Period and (2) the total
amount of collections of Finance Charge Receivables for the related Monthly Period,

the amount of Excess Finance Charge Collections allocated to Series 2001-1 for the related Monthly
Period, and

the amount of Excess Transferor Finance Charge Collections allocated to Series 2001-1 for the related
Monthly Period, and

the total of the amounts to be paid on the related Distribution Date described under " Application of

Collections Payment of Interest, Fees and Other Items, less the daily amounts retained in the Collection
Account during the related Monthly Period as described above for the Revolving Period and the
Accumulation Period, respectively,
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the excess of the amount of Reallocated Class B Principal Collections over the amount of collections of Principal
Receivables retained in the Collection Account as described above for the Revolving Period and the Accumulation Period,

an amount equal to the portion allocable to Series 2001-1 of shortfalls in amounts payable from collections of Finance
Charge Receivables relating to other series in Group I. This amount cannot exceed the Excess Finance Charge Collections
for the related Distribution Date,
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an amount equal to the amount of Shared Principal Collections to be applied for the benefit of other Principal Sharing Series
from amounts that were originally allocated to Series 2001-1 not to exceed:

during the Revolving Period, the Principal Allocation Percentage of collections of Principal Receivables for the
related Monthly Period /ess the Reallocated Class B Principal Collections on the related Distribution Date, or

during the Accumulation Period, the Principal Allocation Percentage of collections of Principal Receivables for

the related Monthly Period less the amount of those collections applied to pay Class A Principal and Reallocated
Class B Principal Collections on the related Distribution Date, and

the amount of Shared Transferor Principal Collections to be applied to make payments of Class A Principal and Class B
Principal on the related Distribution Date.

On the Closing Date, TRC will make a deposit to the Collection Account in the amount of $1,800,000 to be allocated to the Series 2001-1
certificates and applied as Available Series 2001-1 Finance Charge Collections.

Issuance of Additional Certificates

During the Revolving Period, the transferor may, subject to certain conditions, cause the trustee to issue additional certificates. When issued,
the additional certificates will be identical in all material respects to the other outstanding certificates and will be entitled to the benefits of the
Pooling and Servicing Agreement and the Series 2001-1 Supplement.

Upon any additional issuance:

the Class A Invested Amount and the Class B Invested Amount each shall be increased proportionately, and

the Class A Controlled Accumulation Amount shall be increased to reflect any additional principal amount of Class A
certificates represented by the additional certificates.
Additional certificates will be issued under the following conditions:

before the date they are issued, the transferor will have given the trustee, the servicer and the rating agencies notice of the
date and terms of the additional issuance,

the total amount of Principal Receivables will equal or exceed the Required Principal Balance after the additional
issuance,

the transferor will have received written notice from each rating agency that the additional issuance will not cause a Ratings
Effect,

the transferor will have delivered to the trustee a certificate which states that, the transferor believes that the additional
issuance will not have a material adverse effect on the Class A certificates or Class B certificates, however, a dilution of
voting rights will not constitute a
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material adverse effect for purposes of issuing additional certificates, see "Risk Factors You Will Have Limited Control of
Trust Actions" in this prospectus supplement,

as of the date of the additional issuance, the amount of unreimbursed Class A Investor Charge-Offs and Class B Investor
Charge-Offs shall be zero, and

the transferor will have delivered to the trustee a tax opinion relating to the additional issuance.

The Series 2001-1 certificates may be paired with one or more other series. The paired series either:

will be pre-funded with an initial deposit in a Pre-Funding Account up to the initial principal balance of that paired series,
or

will have a variable principal amount.

Any Pre-Funding Account will be for the benefit of the paired series. As principal is paid to the Series 2001-1 certificates, either:

in the case of a pre-funded paired series, an amount of funds on deposit in any Pre-Funding Account for that paired series
will be released to TRC which is equal to, but not in excess of, such payment; or

in the case of a paired series with a variable principal amount, an interest in that paired series up to the amount paid to your
series may be sold by the trust.

The invested amount in the trust of that paired series will increase by an amount equal to the principal paid on your series. Upon payment of
the Series 2001-1 certificates, assuming no unreimbursed charge-offs for any related paired series, the total invested amount of the related paired
series will have been increased by an amount up to the total amount paid to Series 2001-1 certificateholders since the issuance of that paired

series.

Early Amortization Events

The Revolving Period shall continue until the earlier of:

the start of the Accumulation Period, or

the occurrence of an Early Amortization Event.

The following chart indicates whether each Early Amortization Event is an event which automatically triggers an Early Amortization Period
or an event which requires the vote of a majority of the certificateholders or the trustee to trigger an Early Amortization Period.
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Requires a Automatically
Majority Vote of Causes an Early
Certificateholders Amortization of
Early Amortization Events or the Trustee Series 2001-1
1. X
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Early Amortization Events

Requires a Automatically
Majority Vote of Causes an Early
Certificateholders Amortization of

or the Trustee Series 2001-1

10.

11.

12.

The transferor fails to make a payment or deposit when required to
under the Pooling and Servicing Agreement the Series 2001-1
Supplement within five business days after the required date.

The sale, pledge, assignment or transfer by the transferor or grant of
any lien on any receivable other than as permitted under the Pooling
and Servicing Agreement or the Series 2001-1 Supplement.

RNB, TCC or the transferor fails to observe or perform any covenant
or agreement and that failure has a material adverse effect on you and
the failure continues unremedied for 60 days after written notice to
the transferor.

RNB, TCC or the transferor makes a representation or warranty that
was materially incorrect when made and that continues to be
materially incorrect for 60 days after written notice and as a result
you are materially and adversely affected, unless the transferor

accepts designation of the related receivables as Ineligible
Receivables.

The average of the Portfolio Yields for three consecutive Monthly

Periods is less than the average of the Base Rates for the same
period.

TCC or the transferor fails to transfer receivables under Additional
Accounts or Participations when required under the Pooling and
Servicing Agreement or the Class B Invested Amount is less than 5%
of the initial Invested Amount.

A Servicer Default occurs which has a material adverse effect on
you.

Any of RNB, TCC or any holder of the Transferor Certificate or the
transferor admits in writing its inability to pay its debts, or is subject
to a bankruptcy proceeding that with respect to the transferor or any
holder of the Transferor Certificate is in effect and not dismissed for
60 days or enters receivership or conservatorship or otherwise
becomes subject to an insolvency event.

The transferor becomes unable to transfer receivables to the trust in
accordance with the Pooling and Servicing Agreement.

The trust becomes subject to regulation as an "investment company"
under the Investment Company Act.

The amount in the Special Funding Account as a percentage of the

sum of (1) the total amount of Principal Receivables plus (2) the
balance of the Special Funding Account, shall equal or exceed 30%
on the last day of three consecutive Monthly Periods.
The Transferor Amount is less than the Required Retained Transferor
Amount.
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Servicing Fees and Expenses

The Monthly Servicing Fee allocable to your series shall equal one-twelfth of the product of:

2%, and

an amount equal to:

47



Edgar Filing: TARGET RECEIVABLES CORP - Form 424B5

the sum of the Class A Adjusted Invested Amount and the Class B Invested Amount at the end of the Monthly
Period second preceding the related Distribution Date, minus

the product of the amount, if any, on deposit in the Special Funding Account as of the last day of the Monthly
Period second preceding that Distribution Date and the Floating Allocation Percentage for that Monthly Period.

The portion of the Monthly Servicing Fee allocable to Class A certificateholders is the Class A Servicing Fee. The portion of the Monthly

Servicing Fee allocable to Class B certificateholders is the Class B Servicing Fee. The Monthly Servicing Fee for Series 2001-1 for the first
Monthly Period shall be $654,762. The remainder of the servicing fee will be paid from amounts allocable to the holder of the Transferor
Certificate, holders of Participations or the certificateholders of other series. The trust, the trustee or the Series 2001-1 certificateholders will not
be liable for the share of the servicing fee to be paid from amounts allocable to the holder of the Transferor Certificate, holders of Participations
or the certificateholders of any other series.

Defeasance

On any date before the Early Amortization Period that:

the transferor has deposited:

in the Principal Funding Account, an amount equal to the outstanding principal balance of the Class A certificates,
and

in the Reserve Account, an amount equal to or greater than the Class A Covered Amount, as estimated by the
transferor, for the period from the date of the deposit to the Principal Funding Account through the Class A
Expected Final Payment Date,

the transferor has delivered to the trustee an opinion of counsel that the deposit and termination of obligations will not result
in the trust being required to register as an "investment company" within the meaning of the Investment Company Act and
that following the deposit none of the trust, the Reserve Account or the Principal Funding Account will be considered to be
an association, or publicly traded partnership, taxable as a corporation,

the transferor has delivered to the trustee, a certificate of an officer of the transferor stating that it believes that the deposit
and termination of its obligations will not constitute an Early Amortization Event or any event that would cause an Early
Amortization Event to occur, and

a Ratings Effect has not occurred;

then the Series 2001-1 certificates will no longer be entitled to the security interest of the trust in the receivables and, except those set forth in the
first bullet above, the other trust assets, and the Investor Percentages applicable to the allocation to the Series 2001-1 certificateholders of
collections of Principal Receivables, Finance Charge Receivables and the Defaulted Amount will be reduced to zero. Upon the satisfaction of
these conditions, the Class B Invested Amount will be reduced to zero.
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Optional Termination

The Class A certificates may be repurchased by the transferor after the Class A Invested Amount is less than or equal to 10% of the highest
Class A Invested Amount outstanding at any time. The purchase price for the Class A certificates will equal:
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the Class A Invested Amount, plus

accrued and unpaid interest on the unpaid principal amount of the Class A certificates through the day preceding that
Distribution Date at the Class A Certificate Rate.

Purchase of Class A Certificates by the Transferor

The transferor may purchase Class A certificates in the secondary market and request that the trustee cancel those Class A certificates and
reduce the Class A Invested Amount by a corresponding amount.

Series Termination

RNB will solicit bids for the sale of some of the Principal Receivables together with the related Finance Charge Receivables if the Invested
Amount is greater than zero on the Distribution Date two months before the Series 2001-1 Termination Date. The amount of receivables to be
sold will not be more than 110% of the Invested Amount on the Series 2001-1 Termination Date. TRC will be allowed to participate in, and to
receive a copy of, each bid submitted in connection with any bidding process. RNB will determine:

which bid is the highest cash purchase offer, and

the amount of collections that will be available in the Collection Account on the Series 2001-1 Termination Date for
distribution to you.

RNB will sell these receivables on the Series 2001-1 Termination Date to the bidder who provided the highest cash bid and will deposit the
proceeds in the Collection Account for allocation to your certificates. You will incur a loss if the proceeds of the sale, together with the amount
of collections available in the Collection Account, are less than the Class A Adjusted Invested Amount plus accrued and unpaid interest on your
certificates.

General Information

Copies of the Pooling and Servicing Agreement, the Series 2001-1 Supplement, the annual report of independent certified public accountants
described in "The Pooling and Servicing Agreement Evidence as to Compliance" in the attached prospectus, the documents listed under "Where
You Can Find More Information" and the reports to certificateholders referred to under "Reports to Certificateholders" and "Description of the
Certificates Reports to Certificateholders" in the attached prospectus may be obtained from the servicer. Financial information regarding TRC is
included in the consolidated financial statements of Target Corporation in its Annual Report on Form 10-K for the fiscal year ended February 3,
2001.

The certificates, the Pooling and Servicing Agreement and the Series 2001-1 Supplement are governed by the laws of the State of Delaware.
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Underwriting

TRC has agreed to sell to the underwriters listed below the amount of Class A certificates indicated next to each underwriter's name. Each
underwriter has agreed to purchase that amount of the Class A certificates.

Principal
Amount of
Class A
Underwriters Certificates
Lehman Brothers Inc. $ 187,500,000
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Principal
Amount of
Class A
Underwriters Certificates
J.P. Morgan Securities Inc. 187,500,000
Merrill Lynch, Pierce, Fenner & Smith
Incorporated 187,500,000
Salomon Smith Barney Inc. 187,500,000
Total $ 750,000,000

The purchase commitment of the underwriters may be increased or ended if any underwriter defaults. The price to public, underwriters'
discounts and commissions, the concessions that the underwriters may allow to some dealers, and the discounts that those dealers may reallow to
other dealers, each expressed as a percentage of the principal amount of the Class A certificates, shall be as follows:

Underwriting Selling
Price to discounts and concessions Reallowance
Public commissions not to exceed not to exceed
Class A certificates 100.00% 0.25% 0.15% 0.08%

After the offering is completed, TRC will receive the proceeds, after deduction of the underwriting and other expenses, listed below:

Proceeds to

TRC
(as % of the
principal amount of Underwriting
Proceeds to the Class A discouns and
TRC Certificates) commissions
Class A Certificates $ 748,125,000 99.75% $ 1,875,000

After the public offering, the public offering price and other selling terms may be changed by the underwriters. Additional offering expenses
are estimated to be $750,000.

Any underwriter may engage in the following transactions, to the extent permitted by Regulation M under the Securities Exchange Act:

over-allotment transactions, which involve syndicate sales in excess of the offering size creating a syndicate short position,

stabilizing transactions, which permit bids to purchase the Class A certificates so long as the stabilizing bids do not exceed a
specified maximum,

syndicate covering transactions, which involve purchases of the Class A certificates in the open market after the distribution
has been completed to cover syndicate short positions, and
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penalty bids, which permit the underwriters to reclaim a selling concession from a syndicate member when the Class A
certificates originally sold by the syndicate member are purchased in a syndicate covering transaction.

The use of the above transactions may cause the price of the Class A certificates to be higher than it would otherwise be. These transactions, if
or once commenced, may be stopped without notice.

Each underwriter has represented and agreed that:
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it has only issued or passed on and will only issue or pass on in the United Kingdom any document received by it in
connection with the issue of the Class A certificates to a person who is of a kind described in Article 11(3) of the Financial
Services Act 1986 (Investment Advertisements) (Exemptions) Order 1996, as amended, or who is a person to whom the
document may otherwise lawfully be issued or passed on,

it has complied and will comply with all provisions of the Financial Services Act 1986 and other laws and regulations for
anything done by it which apply to the Class A certificates in, from or otherwise involving the United Kingdom, and

if that underwriter is an authorized person under the Financial Services Act 1986, it has only promoted and will only
promote, as that term is defined in Regulation 1.02 of the Financial Services (Promotion of Unregulated Schemes)
Regulations 1991, to any person in the United Kingdom the scheme described in this prospectus supplement if that person is
of a kind described either in Section 76(2) of the Financial Services Act 1986 or in Regulation 1.04 of the Financial Services
(Promotion of Unregulated Schemes) Regulations 1991.

TRC may indemnify the underwriters against liabilities which include liabilities under the securities laws. TRC may also contribute to
payments the underwriters may be required to make on these liabilities.

The underwriters and their respective affiliates have engaged and may in the future engage in investment banking or commercial banking

transactions with TCC, TRC and their affiliates.
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Other Series Issued and Outstanding

The trust has previously issued three other series that remain outstanding. The table below discusses the principal characteristics of these
series. For more specific information relating to any series, any prospective investor should contact the transferor at (612) 370-6530. The
transferor will provide, without charge, to any prospective purchaser of the certificates, a copy of the disclosure documents for any previous

publicly issued series.
Series 1996-1 Variable Funding Certificates

Class A Invested Amount as of pricing date for
Series 2001-1

Class A Maximum Investment Amount

Class B Invested Amount as of pricing date for
Series 2001-1

Certificate Rate

Commencement of Amortization Period
Annual Servicing Fee Percentage

Scheduled Series Termination Date

Series Issuance Date

Series 1997-1

1. Class A Certificates

Class A Initial Invested Amount
Certificate Rate

Class A Controlled Accumulation Amount
Commencement of Accumulation Period
Annual Servicing Fee Rate

Credit Support

Class A Expected Final Payment Date
Scheduled Series Termination Date

$100,000,000

$100,000,000
$17,647,059

Variable

January 11, 2002 (subject to adjustment)
2%

January 25, 2005 (subject to adjustment)
August 28, 1996

$400,000,000

6.25%

$200,000,000

August 4, 2002 (subject to adjustment)
2%

Subordination of Series 1997-1 Class B
Certificates

October 25, 2002

August 25, 2005
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Series Issuance Date

October 15, 1997
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2. Class B Certificates

Class B Initial Invested Amount
Annual Servicing Fee Rate
Scheduled Series Termination Date
Series Issuance Date

Series 1998-1

1. Class A Certificates

Class A Initial Invested Amount
Certificate Rate

Class A Controlled Accumulation Amount
Commencement of Accumulation Period
Annual Servicing Fee Rate

Credit Support

Class A Expected Final Payment Date
Scheduled Series Termination Date
Series Issuance Date

2. Class B Certificates

Class B Initial Invested Amount
Annual Servicing Fee Rate
Scheduled Series Termination Date
Series Issuance Date

$122,875,817
2%

August 25, 2005
October 15, 1997

$400,000,000

5.90%

$33,333,333.34

July 7, 2002 (subject to adjustment)
2%

Subordination of Series 1998-1 Class B
Certificates

July 25, 2003

May 25, 2006

August 12, 1998

$122,875,817
2%
May 25, 2006
August 12, 1998
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Glossary of Terms for Prospectus Supplement

"Accumulation Period" means for Series 2001-1, the period:

beginning on the first day of the July 2003 Monthly Period, and

ending on the earliest of:
the date an Early Amortization Event occurs,
the end of the June 2004 Monthly Period, and

the Trust Termination Date; and

during which collections of Principal Receivables and other available amounts up to the Class A Invested Amount are accumulated in a Principal
Funding Account for payment to Class A certificateholders on the Class A Expected Final Payment Date.

"Adjusted Invested Amount" means for any business day, an amount equal to:

the Class A Adjusted Invested Amount on that day, plus

the Class B Invested Amount on that day.
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"Available Reserve Account Amount" equals for any Transfer Date, the lesser of:

the amount on deposit in the Reserve Account, before any withdrawals from that account on that date, and

the Required Reserve Account Amount on that date.

"Available Series 2001-1 Finance Charge Collections" means for any Distribution Date, the sum of:

the Floating Allocation Percentage of collections of Finance Charge Receivables from the preceding Monthly Period,
any available investment earnings on amounts on deposit in the Principal Funding Account and the Reserve Account, and

the lesser of the Principal Funding Investment Shortfall and the Available Reserve Account Amount for the related Monthly
Period

allocated and distributed to Series 2001-1 as indicated under "Description of the Class A Certificates Application of Collections."

"Available Shared Principal Collections" means for any Monthly Period, Shared Principal Collections available to be allocated to the
Series 2001-1 certificates from each other series that has a controlled or scheduled amortization or accumulation period beginning after the July
2004 Distribution Date.

"Base Rate" means for any Monthly Period, the annualized percentage equivalent of the sum of the weighted average Class A Certificate Rate
and the Class B Certificate Rate, both for the related Interest Period (weighted by the Class A Invested Amount and the Class B Invested
Amount, both as of the last day of the Monthly Period, or in the case of the first Monthly Period, the Closing Date), and 2%.

"Carryover Class A Interest" means for any Distribution Date:

any Class A Monthly Interest due but not paid on any previous Distribution Date, plus

any Class A Additional Interest.

"Carryover Class B Interest" means for any Distribution Date:

any Class B Monthly Interest due but not paid on any previous Distribution Date, plus

any Class B Additional Interest.
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"Carryover Interest" means for any Distribution Date, the sum of Carryover Class A Interest and Carryover Class B Interest, if any.

"Class A Additional Interest" means for any Distribution Date, an amount equal to the product of:

the excess, if any, of Class A Monthly Interest for the preceding Distribution Date over the amount available to be paid to
Class A certificateholders relating to interest on that preceding Distribution Date,

a fraction, whose numerator is the actual number of days in the related Interest Period and whose denominator is 360; and
the sum of the Class A Certificate Rate plus 2% per annum.

"Class A Adjusted Invested Amount" means for any business day, an amount equal to:
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the Class A Invested Amount, minus

the total amount on deposit in the Principal Funding Account on that day.
"Class A Certificate Rate" means a rate of one-month LIBOR plus 0.11% per annum.

"Class A Controlled Accumulation Amount" means for any Distribution Date during the Accumulation Period, $62,500,000; except if the
servicer postpones the start of the Accumulation Period:

the Class A Controlled Accumulation Amount will exceed the amount stated above and will be determined by the servicer
according to the Pooling and Servicing Agreement, and

the sum of the Class A Controlled Accumulation Amounts for all Distribution Dates for that modified Accumulation Period
shall not be less than the Class A Invested Amount.

This amount may be increased if the trust issues additional certificates.

"Class A Controlled Deposit Amount" means for any Distribution Date during the Accumulation Period, an amount equal to:

the Class A Controlled Accumulation Amount, plus

any Class A Deficit Controlled Accumulation Amount for the preceding Distribution Date.

"Class A Covered Amount" equals for any Interest Period, the product of:

the Class A Certificate Rate for that Interest Period,
a fraction, whose numerator is the actual number of days in that Interest Period and whose denominator is 360; and

the balance of the Principal Funding Account on the first day of that Interest Period.

"Class A Deficit Controlled Accumulation Amount" means on each Distribution Date during the Accumulation Period, the excess, if any,
of:

the Class A Controlled Deposit Amount for that Distribution Date over

the amount distributed from the Collection Account as Class A Principal for that Distribution Date.
"Class A Expected Final Payment Date" means the July 2004 Distribution Date.

"Class A Floating Allocation Percentage" means the investor percentage described under "Description of the Class A Certificates Allocation
Percentages."

"Class A Initial Invested Amount" means $750,000,000.

"Class A Invested Amount" means for any date, an amount equal to:

the Class A Initial Invested Amount, minus

the total amount of principal paid to Class A certificateholders before that date, minus
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the excess, if any, of the total amount of Class A Investor Charge-Offs for all previous Distributions Dates over the total
amount of any reimbursements of Class A Investor Charge-Offs for all Distribution Dates before that date, plus

the amount of any increase in the Class A Invested Amount because of the issuance of additional certificates, minus

the amount of any reduction in the Class A Invested Amount because of the purchase by the transferor and subsequent
cancellation of Class A certificates.

"Class A Investor Charge-Off" means for any Monthly Period, the amount by which the Class A Invested Amount is reduced after the
Class B Invested Amount has been reduced to zero because of Investor Charge-Offs resulting from the allocation of the Investor Defaulted
Amount and the Series 2001-1 Allocation Percentage of any unpaid Adjustment Payments.

"Class A Investor Defaulted Amount" means a portion of the Investor Defaulted Amount that is allocated to Class A certificateholders on
each Distribution Date in an amount equal to the product of:

the Class A Floating Allocation Percentage for the related Monthly Period, and

the Defaulted Amount for that Monthly Period.

"Class A Monthly Interest" means for any Distribution Date, an amount equal to the product of:

the Class A Certificate Rate for the related Interest Period,
a fraction equal to the actual number of days in the related Interest Period divided by 360; and

the outstanding principal balance of the Class A certificates on the last business day of the preceding Monthly Period or,
with respect to the first Distribution Date, the Class A Initial Invested Amount.

"Class A Percentage" means for any date of determination, the percentage equivalent of a fraction:

whose numerator is the Class A Adjusted Invested Amount, and

whose denominator is the Series Invested Amount.

"Class A Principal" means for any Distribution Date relating to the Accumulation Period or the Early Amortization Period, the sum of:

except for:

an amount equal to the product of the Principal Allocation Percentage and the total amount of collections of Principal
Receivables for the preceding Monthly Period, less any Reallocated Class B Principal Collections;

any amount on deposit in the Special Funding Account that is distributable to the Class A certificates for the preceding
Monthly Period,

the amount, if any, that is allocated to the Class A certificates as described under "Description of the Class A
Certificates Application of Collections Payment of Interest, Fees and Other Items,"

the amount of Shared Principal Collections allocated to the Class A certificates for the preceding Monthly Period, and

the amount of Shared Transferor Principal Collections allocated to the Class A certificates for the preceding Monthly Period;
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any Distribution Date during the Accumulation Period, Class A Principal may not exceed the Class A Controlled Deposit
Amount for that Distribution Date,

any Distribution Date, Class A Principal may not exceed the Class A Adjusted Invested Amount, and
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the Series 2001-1 Termination Date, Class A Principal shall be an amount equal to the Class A Adjusted Invested Amount.

"Class A Required Amount" means the amount required to be paid for the benefit of the Class A certificates described under "Description of
the Class A Certificates Reallocation of Cash Flows."

"Class A Servicing Fee" means the share of the Monthly Servicing Fee allocable to Class A certificateholders for any Distribution Date equal
to the product of:

the Class A Percentage, and

the Monthly Servicing Fee;
except for the first Distribution Date, the Class A Servicing Fee will be $491,072.

"Class B Additional Interest" means the amount, if any, distributable in respect of the Class B Certificates as calculated pursuant to a
supplemental agreement entered into in accordance with the Series Supplement.

"Class B Floating Allocation Percentage" means the investor percentage described under "Description of the Class A Certificates Allocation
Percentage."

"Class B Initial Invested Amount" means $250,000,000.

"Class B Invested Amount" means for any date, an amount equal to:

the Class B Initial Invested Amount, minus
the total amount of principal paid to Class B certificateholders before that date, minus

the total amount of Class B Investor Charge-Offs for all previous Distribution Dates, minus

the total amount of Reallocated Class B Principal Collections for all previous Distribution Dates for which the Class B

Invested Amount has been reduced for those previous dates, plus

the sum of any reimbursed Class B Investor Charge-Offs and Reallocated Class B Principal Collections, plus
the amount of any increase in the Class B Invested Amount because of the issuance of additional certificates.
"Class B Investor Charge-Off" means for any Monthly Period, the amount by which the Class B Invested Amount is reduced because of
Investor Charge-Offs resulting from the allocation of the Investor Defaulted Amount and the Series 2001-1 Allocation Percentage of any unpaid

Adjustment Payments in excess of Reallocated Class B Principal Collections.

"Class B Investor Defaulted Amount" means a portion of the Investor Defaulted Amount that is allocated to Class B certificateholders on
each Distribution Date in an amount equal to the product of:
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the Class B Floating Allocation Percentage for the related Monthly Period, and

the Defaulted Amount for that Monthly Period.

"Class B Monthly Interest" means, initially, zero. However, TRC may, after issuing the Series 2001-1 certificates, set an interest rate for the
Class B certificates without the consent of Class A certificateholders.

"Class B Percentage" means for any date of determination, the percentage equivalent of a fraction:

whose numerator is the Class B Invested Amount, and

whose denominator is the Series Invested Amount.
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"Class B Principal" means for any Distribution Date relating to the Accumulation Period or the Early Amortization Period, on or after the
Distribution Date on which the Class A Invested Amount is paid in full, will equal the lesser of:

the sum of:

an amount equal to the product of the Principal Allocation Percentage and collections of Principal Receivables less
any portion thereof applied to make payments with respect to the Class A certificates,

any amount on deposit in the Special Funding Account that is distributable to the Class B certificates for the
preceding Monthly Period,

the amount, if any, that is allocated to the Class B certificates as described under "Description of the Class A
Certificates Application of Collections Payment of Interest, Fees and Other Items,"

the amount of Shared Principal Collections allocated to the Class B certificates for the preceding Monthly Period,
and

the amount of Shared Transferor Principal Collections allocated to the Class B certificates for the preceding

Monthly Period, and

the Class B Invested Amount;
except for the Series 2001-1 Termination Date, Class B Principal shall be an amount equal to the Class B Invested Amount.

"Class B Principal Allocation Percentage" means, with respect to any Monthly Period, the percentage equivalent of a fraction,

whose numerator equals:

during the Revolving Period, the Class B Invested Amount as of the last day of the immediately preceding
Monthly Period,

during the Accumulation Period, the Class B Invested Amount as of the last day of the Revolving Period, and
during the Early Amortization Period, the Class B Invested Amount as of the last day of the Revolving Period, or,

if less, the last numerator used to calculate the Class B Principal Allocation Percentage in the Accumulation
Period, if any, and

whose denominator equals:
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if only one Series is outstanding

during the Revolving Period, the sum of the total amount of Principal Receivables in the Trust and the principal amount on
deposit in the Special Funding Account as of the last day of the immediately preceding Monthly Period, and

during the Accumulation Period and the Early Amortization Period the sum of the total amount of Principal Receivables in
the Trust and the principal amount on deposit in the Special Funding Account as of the last day of the Revolving Period, and

if more than one Series is outstanding, the greater of:

the sum of the total amount of Principal Receivables in the Trust and the principal amount on deposit in the Special Funding
Account as of the last day of the immediately preceding Monthly Period, and

the sum of the numerators used to calculate the Principal Allocation Percentages for all Series and Participations outstanding
as of the date of determination.
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The Class B Principal Allocation Percentage is subject to adjustment upon the direction of the Transferor pursuant to the Pooling and
Servicing Agreement, to give effect to additions of Additional Accounts.

"Class B Servicing Fee" means the share of the Monthly Servicing Fee allocable to Class B certificateholders for any Distribution Date equal
to the product of:

the Class B Percentage, and

the Monthly Servicing Fee;
except for the first Distribution Date, the Class B Servicing Fee will be $163,690.
"Closing Date" means August 22, 2001.
"Distribution Date" means the 25th day of each month, or if the 25th day is not a business day, the next business day.
"Early Amortization Event" means any of the events described under "Description of the Class A Certificates Early Amortization Events."

"Early Amortization Period" means for Series 2001-1, the period:
beginning on the earlier of the day an Early Amortization Event occurs or the Class A Expected Final Payment Date if the
Class A Invested Amount has not been paid in full on that date, and
ending on the earlier of:
the date the Invested Amount has been paid in full, and
the Series 2001-1 Termination Date; and

during which collections of Principal Receivables allocable to Series 2001-1 will be paid on each Special Payment Date to certificateholders.

"Excess Spread Percentage" means, for any Distribution Date, the amount, if any, by which the Portfolio Yield for the related Monthly
Period exceeds the Base Rate for the related Monthly Period.
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"Floating Allocation Percentage" means the Class A Floating Allocation Percentage plus the Class B Floating Allocation Percentage.
"Group I" means the group of series under the trust to which the Series 2001-1 certificates belong.

"Interest Period" means in relation to any Distribution Date, the period from the previous Distribution Date through the day before that
Distribution Date, except the first Interest Period begins on the Closing Date and ends on the day before the first Distribution Date.

"Invested Amount" means the sum of the Class A Invested Amount and the Class B Invested Amount.

"Investor Charge-Off" means for any Monthly Period for Series 2001-1 the sum of the Class A Investor Charge-Offs and the Class B
Investor Charge-Offs.

"Investor Defaulted Amount" means for any Monthly Period, an amount equal to the product of the Defaulted Amount and the Floating
Allocation Percentage as of the related Distribution Date.

"Legal Final Maturity Date" means the final Distribution Date on which principal and accrued and unpaid interest is scheduled to be paid.

"LIBOR" means the London Interbank Offered Rate indexed to the offered rates for United States dollar deposits, which for each Interest
Period will be determined by the trustee for the Class A certificates as follows:
On the LIBOR Determination Date, the trustee shall determine LIBOR on the basis of the rate for deposits in United States

dollars for a one-month period which appears on Telerate Page 3750 as of 11:00 a.m., London time, on such date.
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If that rate does not appear on Telerate Page 3750, the rate for that LIBOR Determination Date shall be determined on the
basis of the rates at which deposits in United States dollars are offered by the Reference Banks at approximately 11:00 a.m.,
London time, on that day to prime banks in the London interbank market for a one-month period. The trustee shall request
the principal London office of each of the Reference Banks to provide a quotation of its rate. If at least two such quotations
are provided, the rate for that LIBOR Determination Date will be the arithmetic mean of the quotations. If fewer than two
quotations are provided as requested, the rate for that LIBOR Determination Date will be the arithmetic mean of the rates
quoted by major banks in New York City, selected by the servicer at approximately 11:00 a.m., New York City time, on that
day for loans in United States dollars to leading European banks for a one-month period.

"LIBOR Business Day" means any day other than (i) a Saturday or Sunday, (ii) any day on which national banking associations or state
banking institutions in New York, New York, Minneapolis, Minnesota or Sioux Falls, South Dakota are authorized or obligated by law,
executive order or govern mental decree to be closed, or (iii) any other day on which banking institutions in London, England trading in Dollar
deposits in the London interbank market are authorized or obligated by law or executive order to be closed.

"LIBOR Determination Date" means (i) August 20, 2001 for the period from and including the Closing Date to and excluding
September 25, 2001 and (ii) the second LIBOR Business Day prior to the commencement of the second and each subsequent Interest Accrual
Period.

"Monthly Interest" means Class A Monthly Interest and Class B Monthly Interest.

"Monthly Servicing Fee" means for any Distribution Date, the amount determined as described under "Description of the Class A
Certificates Servicing Fees and Expenses."

"Portfolio Yield" means for any Monthly Period, the annualized percentage equivalent of a fraction:

whose numerator is the sum of:

the Floating Allocation Percentage of collections of Finance Charge Receivables for that Monthly Period, minus
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if the Required Reserve Account Amount is greater than zero, the excess of the Principal Funding Investment
Shortfall over the amount applied from the Reserve Account with respect to that shortfall, minus

the total Investor Defaulted Amount for that Monthly Period and the Series 2001-1 Allocation Percentage of any
Adjustment Payments not made on or before the related Distribution Date, and

whose denominator is the Adjusted Invested Amount as of the last business day of the preceding Monthly Period, or in the

case of the first Monthly Period, the Closing Date.

For the first Monthly Period, the initial deposit of $1,800,000 made to the Collection Account on the Closing Date for application as Available
Series 2001-1 Finance Charge Collections will be added to the numerator described above.

"Principal Allocation Percentage" means for any Monthly Period, the percentage determined as described under "Description of the Class A
Certificates Allocation Percentages."

"Principal Funding Account" means an Eligible Deposit Account held for the benefit of the Class A certificateholders in which collections
of Principal Receivables allocated to the Class A certificateholders are accumulated during the Accumulation Period as described under
"Description of the Class A Certificates Principal Funding Account."
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"Principal Funding Investment Proceeds" means on each Distribution Date during the Accumulation Period:

the investment earnings on funds in the Principal Funding Account, minus

investment expenses and losses,
for the related Interest Period.

"Principal Funding Investment Shortfall" means for any Distribution Date during the Accumulation Period, the deficiency that occurs if the
Principal Funding Investment Proceeds are less than the Class A Covered Amount for the related Interest Period.

"Principal Sharing Series" means a series that, under the terms of its Supplement, is entitled to receive Shared Principal Collections.

"Reallocated Class B Principal Collections" means for each Monthly Period, collections of Principal Receivables allocable to the Class B
certificates for that Monthly Period in an amount not to exceed the lesser of:

the Class B Invested Amount, and

the amount applied to fund the Class A Required Amount, if any.

"Record Date" means the last business day of the calendar month preceding a Distribution Date which is the day a certificateholder must be
the registered holder of a certificate to receive a payment on that Distribution Date.

"Reference Banks" shall mean four major banks in the London interbank market selected by the servicer.

"Required Amount" means for any Monthly Period, the amount by which:

the sum of (1) Monthly Interest and Carryover Interest, (2) Monthly Servicing Fee, (3) the Investor Defaulted Amount,
(4) the Series 2001-1 Allocation Percentage of Adjustment Payments not made on or before the related Distribution Date,
(5) unreimbursed Investor Charge-Offs and unreimbursed Reallocated Class B Principal Collections and (6) the amount by
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which the Required Reserve Account Amount is less than the Available Reserve Account Amount, exceeds

the Available Series 2001-1 Finance Charge Collections.

"Required Reserve Account Amount" means for any Distribution Date on or after the Reserve Account Funding Date, an amount specified
by the transferor.

"Required Retained Transferor's Percentage" means 2% as may be adjusted from time to time under the Series 2001-1 supplement.

"Reserve Account" means an Eligible Deposit Account in which the servicer will deposit the Required Reserve Account Amount on or after
the Reserve Account Funding Date to provide additional funds from which to make payments of interest on the certificates during the
Accumulation Period.

"Reserve Account Funding Date" means the date specified by the transferor for the start of funding of the Reserve Account.

"Series 2001-1 Allocation Percentage" means on any date of determination, the percentage equivalent of a fraction:

whose numerator is the Series Invested Amount, and

whose denominator is the sum of the invested amounts, or adjusted invested amounts, as applicable, of all then outstanding
series.
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"Series 2001-1 Supplement" means the supplement to the Pooling and Servicing Agreement relating to the Series 2001-1 certificates.

"Series 2001-1 Termination Date" means the July 2008 Distribution Date also referred to in the prospectus supplement as the Legal Final
Maturity Date.

"Series Invested Amount" means for any date, an amount equal to the sum of the Class A Adjusted Invested Amount and the Class B
Invested Amount on that date.

"Special Payment Date" means each Distribution Date following:

the Monthly Period in which an Early Amortization Event occurs, and

the Class A Expected Final Payment Date.

"Specified Investor Default Amount" means, for any Distribution Date, the sum of:

the product of
1.5, and
the average of the Investor Default Amounts for the three preceding Monthly Periods, and

the amount of unreimbursed Class B Investor Charge-Offs for the preceding Monthly Period.
"Target VISA" means a Target stores credit card enhanced with VISA capabilities.

"Telerate Page 3750" means the display designated as page "3750" by Telerate, Inc. (or such other page as may replace Telerate Page 3750
on that service for the purpose of displaying London interbank offered rates of major banks).
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PROSPECTUS

TARGET CREDIT CARD MASTER TRUST

Asset Backed Securities

A security is not a deposit
and neither the securities
nor the underlying accounts
or receivables are insured or
guaranteed by the FDIC

or any other governmental
agency.

The securities will represent
an interest in the trusts only
and do not represent
interests in or recourse
obligations of Retailers
National

Bank, Target Capital
Corporation or Target
Receivables Corporation or
any of their affiliates.

This prospectus may be
used to offer and sell any
series of securities only if
accompanied by the
prospectus supplement for
that series.

The trust

(formerly known as Dayton Hudson Credit Card Master Trust)

Issuer

Target Receivables Corporation

Transferor

Retailers National Bank

Servicer

may periodically issue asset backed certificates in one or more series with one or more classes, and

will own

receivables in a portfolio of consumer open end credit card accounts,

payments due on those receivables, and

other property described in this prospectus and in the related prospectus supplement.

The securities

will represent interests in the trust and will be paid only from the assets of the trust,
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offered by this prospectus will be rated in one of the four highest rating categories by at least one nationally recognized rating organization,
may have one or more forms of enhancement, and
will be issued as part of a series which may include one or more classes of securities and enhancement.
The securityholders
will receive interest and principal payments based on a varying percentage of credit card account collections.

Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved of these securities
or passed on the adequacy or accuracy of the disclosures in this prospectus and the attached prospectus supplement. Any representation
to the contrary is a criminal offense.

The date of this Prospectus is August 15, 2001
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Overview of the Information in this Prospectus
and the Prospectus Supplement

We provide information to you about the securities in two separate documents that progressively provide more detail: (1) this prospectus,
which provides general information, some of which may not apply to a particular series of securities, including your series, and (2) the
prospectus supplement, which will describe the specific terms of your series of securities, including:

1.
the timing and amount of interest and principal payments;
2.
information about the receivables;
3.
information about enhancement for each offered class;
4.
credit ratings; and
5.

the method for selling the securities.

You should rely only on the information provided in this prospectus and the prospectus supplement, including the information incorporated by

reference. We have not authorized anyone to provide you with different information.

We include cross-references in this prospectus and in the prospectus supplement to captions in these materials where you can find further

related discussions. The preceding table of contents and the table of contents included in the prospectus supplement provide the pages on which

captions are located.

You can find a glossary of the defined terms that appear in this document in boldfaced type under the caption "Glossary of Terms for
Prospectus" beginning on page 75 in this prospectus.

The Target Credit Card Master Trust

The Target Credit Card Master Trust (formerly known as the Dayton Hudson Credit Card Master Trust) was formed when Target Receivables

Corporation (formerly known as Dayton Hudson Receivables Corporation), as the transferor of the receivables, RNB, as the servicer and
originator of the receivables, and Wells Fargo Bank Minnesota, National Association (formerly known as Norwest Bank Minnesota, National

Association), as trustee, entered into the Pooling and Servicing Agreement. The Pooling and Servicing Agreement is governed by the laws of

the State of Delaware. The trust was formed to issue certificates representing interests in a pool of credit card receivables held by the trust.

Certificates issued by the trust will be issued in amounts, at prices and on terms to be determined at the time of sale as described in the attached

prospectus supplement.

The trust will only engage in the following business activities:
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acquiring and holding receivables,

issuing series of certificates, Participations, and a Transferor Certificate,

making payments on these certificates and Participations,

obtaining any credit enhancement or entering into any enhancement contract necessary to issue certificates, and

engaging in related activities.

Because of the restricted nature of its activities, we do not expect that the claims against the trust will ever exceed the value of its assets.

Target Corporation

Target Corporation is one of America's largest general merchandise retailers with 1,348 stores in 46 states as of August 4, 2001. Target
Corporation currently conducts its store operations through three retail operating divisions operating under three brand names (collectively

known as the Target Corporation Stores):

Target stores;
Marshall Field's (formerly operating as the Dayton's, Hudson's and Marshall Field's stores); and

Mervyn's.

Since January 12, 2001, Target Corporation has been in the process of changing the names of its Dayton's and Hudson's stores to Marshall
Field's in order to capitalize on the strength of the Marshall Field's brand.

The Dayton Company was founded in 1902 and Dayton Hudson Corporation was formed in 1969 through the merger of the Dayton Company
and J.L. Hudson Company. Effective on January 30, 2000 the name of Dayton Hudson Corporation was changed to Target Corporation. In 1962,
the Dayton Company started Target stores, an upscale discounter. In 1978, Dayton Hudson Corporation acquired Mervyn's department stores. In
1990, Dayton Hudson Corporation acquired Marshall Field & Co. Target Corporation is a public company and is listed on the New York Stock
Exchange and the Pacific Stock Exchange under the symbol TGT.

Target Corporation's revenues and net earnings for the past three years are as follows (in millions):

2000 1999 1998

Revenues $ 36,903 $ 33,702 $ 30,662
Net Earnings $ 1,264  $ 1,144  $ 935

Retailers National Bank

RNB is chartered as a national banking association and is subject to regulation and supervision by the Office of the Comptroller of the
Currency. RNB is a wholly owned subsidiary of Target Corporation. It was formed on January 7, 1994, to streamline Target Corporation's credit
operations by eliminating inefficiencies associated with the different retail credit regulations of the various states in which Target Corporation
operates. RNB issues and services the proprietary credit cards of the Target Corporation Stores and the Target VISA card.

Target Financial Services
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Target Financial Services (TES) is a unit of Target Corporation. TFS performs many of the services which RNB has contracted with Target
Corporation to provide. These services include:

marketing;

underwriting;

transaction authorizations;

guest services;

collections; and

systems support.

RNB has developed or adopted systems and specifications for underwriting and authorizations and determines the underwriting standards that
Target Financial Services must adhere to.

Target Financial Services operates mainly out of its facility in Minneapolis, Minnesota. Recently, Target Financial Services opened an
additional facility in Tempe, Arizona. This facility's primary focus is collections, although it also provides support in the areas of card
production and credit account guest services.

Target Capital Corporation

Target Capital Corporation, formerly known as Dayton Hudson Capital Corporation and prior to that as Dayton Hudson Investment
Corporation, was formed in Minnesota on September 27, 1994, for general business purposes. TCC is a wholly owned subsidiary of Target
Corporation.

Target Receivables Corporation

TRC, formerly known as Dayton Hudson Receivables Corporation, is a wholly owned subsidiary of TCC. Its executive offices are located at
80 South Eighth Street, 14th Floor, Suite 1401, Minneapolis, Minnesota 55402. It was formed in Minnesota on May 15, 1995 for the purposes
of:

issuing certificates including the certificates offered by this prospectus and each prospectus supplement;

buying, holding and selling receivables; and

engaging in other related activities.
TCC and TRC's board of directors do not intend to change these business purposes.
Retailers National Bank's Credit Card Business
Proprietary Credit Card Business

The Target Corporation Stores have offered proprietary credit to their customers for over 80 years. Although Target Corporation Stores accept
VISA, MasterCard, Discover Card and American Express,
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transactions on RNB proprietary credit cards represented approximately 15% of the total sales of Target Corporation Stores in 2000. Currently,
the majority of the receivables conveyed to the trust are generated primarily from transactions made by consumers using RNB proprietary credit
cards to purchase products from Target Corporation Stores and on-line through websites established by the Target Corporation Stores.
Receivables may also be generated from transactions not involving purchases made on the RNB proprietary credit cards. RNB may test and
introduce new proprietary credit card products from time to time. Credit cards issued by RNB in the future may contain terms different from
RNB's current credit cards.

RNB proprietary credit cards are offered under the brand name of the Target Corporation Store through which the account was opened. Cards
may bear the insignia of Target, Mervyn's, Dayton's, Hudson's or Marshall Field's. RNB is issuing Marshall Field's cards to replace outstanding
active Dayton's and Hudson's cards, in connection with the renaming of the operating entities. Customers may have accounts from more than one
Target Corporation Store, and each RNB proprietary credit card can also be used for purchases at any of the Target Corporation Stores.

Target VISA Card

In the fall of 2000, RNB began testing a Target VISA card which allows cardholders to purchase merchandise from Target Corporation Stores
as well as from other merchants and service providers. The testing was conducted in Atlanta, Phoenix and Denver.

During the test, the primary origination channel was to substitute Target VISA cards for the Target Guest Cards of qualifying accountholders.
In Atlanta, the testing included inactive Target cardholders only. In Phoenix and Denver, the program included both inactive Target cardholders
and active Target cardholders who had a purchase transaction within the prior twelve months. New accounts were also solicited primarily
through Target stores in the Phoenix and Denver test markets. RNB recently announced its intention to offer the Target VISA card nationally.

All new Target VISA cards are underwritten by RNB using FICO, bankruptcy and proprietary scoring models. Currently, the finance charge
rate on the Target VISA card is a fixed rate, ranging from a rate of 9.9% to 18.9%, based on risk. Receivables generated by the Target VISA
card are included in the RNB portfolio. The Target VISA accounts converted from Target stores accounts are not considered new accounts.

RNB Portfolio Composition
RNB's current credit cards are listed in the table below showing their composition in the receivables pool.

Composition of

Retailers National Bank Receivables Pool
Credit Cards as of June 30, 2001
Target stores 46%
Marshall Field's 25%
Mervyn's 24%
Target VISA 5%

Marketing Programs and Account Origination

Account Origination. Over 97% of all new account originations in 2000 were the result of in-store origination channels. The major vehicle
used by RNB for in-store account origination is "instant credit." Applicants provide a limited amount of information, including name, address,
and social security number, which allows the credit underwriting department to access their credit bureau report

and to score their applications. For identification purposes, applicants must also present a valid picture identification and major credit card. For
Target stores cards and Target VISA cards originated at Target stores, store team members obtain this information and enter it into a terminal
located at the guest service desk. In Mervyn's and Marshall Field's, the same information is entered by the store team member directly into the
point-of-sale terminal. RNB also originates new accounts through the use of "Take-One" applications, pre-approved account solicitation via
mail, and online applications via store websites.

New Accounts. Application information on all new accounts is entered into a new account processing system. Each application is
source-coded to allow future tracking of activation rates, sales trends, delinquencies and charge-offs for various new account sources and
promotional programs. Opening a new credit card account may entitle the cardholder to discounts on purchases.
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For approved applications, the account is automatically established and a credit card is generated and mailed to the new cardholder. For
instant credit accounts, a temporary card is issued which can be used immediately for purchases.

Stimulation of Account Usage. Each of the Target Corporation Stores operates various account loyalty and purchase frequency reward
programs. Target stores and Target VISA encourage cardholder usage by contributing a specified percentage of cardholder purchases to the
cardholder's designated K-12 school. Account usage is stimulated for Mervyn's, Marshall Field's and Target VISA cards by rewarding
cardholders with discounts on future purchases. Additional account loyalty and reward programs may be used in the future.

In addition, as part of its retail marketing strategy, RNB, in cooperation with the Target Corporation Stores, periodically offers various
deferred billing programs through the credit cards. Cardholders can purchase merchandise in select departments without incurring finance
charges on those purchases for one or several months. There may be a minimum purchase requirement. Average deferred balances represented
approximately 3% of total average customer accounts receivable in 2000. The Target Corporation Stores currently pay RNB a deferred billing
fee of 12% per annum of deferred balances.

RNB's Underwriting Processes and Authorizations

Account Underwriting and Credit Guidelines. RNB develops or adopts systems and specifications for underwriting and authorizations. It
contracts with Target Corporation for services, including the implementation of these systems and of the underwriting and authorization
specifications. RNB's underwriting process involves the purchase of credit bureau information. RNB obtains credit reports from Experian, Inc.,
Equifax Credit Information Services, Inc. or Trans Union Corp. based on the applicant's mailing address and the perceived strength of each
credit bureau service in that geographic region. The information obtained is electronically fed into proprietary scoring models developed for
RNB to calculate a credit score. RNB periodically analyzes performance trends of accounts originated at different score levels as compared to
projected performance, and adjusts the minimum score or the opening limit to manage risk. Different scoring models may be used depending
upon bureau type, account source and type of credit card. All Target VISA accounts converted from Target stores accounts are re-underwritten
by RNB using updated credit bureau information.

Ongoing Credit Monitoring. To monitor and control the quality of its portfolio of credit cards, RNB uses behavioral scoring models to score
each active account on its monthly cycle date. The behavioral scoring models are used to dynamically evaluate whether or not credit limits
should be increased or decreased. RNB relies heavily on its behavioral scoring models combined with credit bureau information as a predictor of
future loss probability.

Credit Authorization. Point-of-sale terminals in Target Corporation Stores have an on-line connection with RNB's credit authorization system
and allow real-time updating of accounts. Every sales transaction is passed through a proprietary authorization system which looks at a variety of
behavioral and risk factors to determine whether each transaction should be approved "as is," with a credit limit increase, or with an over credit
limit allowance.

Fraud Investigation. RNB maintains a separate area within Target Financial Services to follow up and research different types of fraud such
as fraud rings, new account fraud and transactional fraud. RNB has developed a proprietary fraud model to identify new account fraud. In
addition, RNB has installed a new fraud system for transactional fraud detection. This system is able to identify transaction purchase behavior
which falls outside a cardholder's established pattern.

Servicing of Accounts

RNB performs at its offices in Sioux Falls the majority of full application new account data entry, review of new account worklists, all billing
statement preparation and mailing, the production and mailing of RNB proprietary credit cards, the mailed communication of adverse credit
decisions, and the mailing of collection letters. Credit card production and mailing of Target VISA cards is currently performed by outside
service providers and in the future also will be performed at Target Financial Services' facility in Tempe, Arizona. Credit card production is
performed in a secured environment, including a separately alarmed secure area and audit procedures that are designed to maintain an accurate
count of all cards produced, stored, destroyed and mailed.

RNB sends monthly billing statements to cardholders of RNB proprietary and Target VISA credit cards. Statement mailing is highly
automated, utilizing pre-sorting, bar coding and an on-site postal representative to increase efficiency. The billing statements present the total
amount due and show the allocation among current fees, current finance charges, and the minimum payment due. Under the account agreement
and as allowed by law, late fees and returned check fees are also added to a cardholder's outstanding balance. No issuance or annual fees are
presently charged to any cardholders. The processing of cardholder remittances is serviced by Target Financial Services in Minneapolis,
Minnesota using automated payment processing equipment and systems.
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Finance charges are calculated by multiplying the daily balance during a billing period by the daily periodic rate and adding these daily
calculations together, subject to a minimum finance charge of 50 cents. Finance charges are assessed from the date of purchase, although a grace
period of approximately 25 to 30 days is available to avoid the finance charge if the account is paid in full by the due date.

The annual finance charge rate currently is a fixed rate which ranges from 21.0% to 21.6% for proprietary cards depending on the type of card
and cardholder's state mailing address, and from 9.9% to 18.9% for Target VISA cards, depending on risk. RNB may change its finance charge
rates at any time at its discretion, subject to applicable law. Late payment fees of $25 (on proprietary accounts) and $29 (on Target VISA
accounts) are assessed each month on accounts that are delinquent in payment. In addition to late fees, the annual finance charge rate on Target
VISA cards may increase if the account is delinquent.

The RNB proprietary accounts generally have a minimum payment of the greater of $10 or 5% of the outstanding balance. Currently, some
Target stores accounts have a minimum payment of the greater of $20 or 10% of the outstanding balance. The Target VISA accounts have a
minimum payment of the greater of $10 or 2.5% of the outstanding balance.

Delinquency and Collections Procedures for RNB Credit Cards

Efforts to collect delinquent receivables are made for RNB by the Target Financial Services collection department and, if necessary, by
collection agencies and outside attorneys. The collection department consists of approximately 600 full-time equivalents. New collectors
undergo training which includes courses in professional debt collection, collection laws and regulations and negotiating skills. These courses are
also available on a "refresher” basis for experienced collectors.

An account is considered delinquent if the minimum payment due is not received by the billing due date. At that time, the account is given a
status of one day delinquent. Under current policies, a message requesting payment is printed on a cardholder's billing statement after a
scheduled payment has been missed. Soon after an account becomes delinquent, a proprietary collection model automatically scores the risk of
the account and assigns a collection strategy to the account. The strategy dictates the contact schedule and collections priority for the account.

Target Financial Services currently engages law firms in Minnesota, Wisconsin, Michigan and Illinois to initiate legal action on accounts
meeting certain criteria. Between 1,200 and 1,300 accounts per month are referred to various law firms in those states to assist in collection
efforts.

Accounts which become 180 days delinquent are charged off. However, Target Financial Services has the ability, but not the obligation, to
re-age accounts during delinquency if the obligor demonstrates a willingness and ability to repay by making at least three consecutive minimum
payments and other conditions are satisfied.

The Receivables

The receivables in the trust include Principal Receivables and Finance Charge Receivables. These receivables are generated from eligible
accounts selected by RNB from the RNB portfolio to be conveyed to the trust.

Addition of Accounts

RNB has sold to TCC, TCC has sold to TRC and TRC has transferred to the trust, all receivables existing in each initial account on the

Cut-Off Date. Each company has also agreed to sell or transfer receivables existing in any Automatic Additional Account on the date of its
creation and receivables generated in the initial accounts and the Automatic Additional Accounts after these dates.

At any time after the Automatic Addition Termination Date or the Automatic Addition Suspension Date and before the Restart Date,
TRC has the right, and in some cases the obligation, to assign additional qualifying consumer open end credit card accounts to the trust. All

receivables in these Supplemental Accounts are then conveyed to the trust, whether these receivables already exist or are later created.

Under the Bank Receivables Purchase Agreement and the Receivables Purchase Agreement, RNB has the obligation to sell receivables to
TCC and TCC has the obligation to sell receivables to TRC to allow TRC to satisfy its obligations and to exercise its rights under the Pooling
and Servicing Agreement. The accounts must meet eligibility requirements, as specified in the Pooling and Servicing Agreement, as of the date
TRC designates that receivables in those accounts will be included in the trust. According to the eligibility requirements, RNB will represent and
warrant to TCC, TCC will represent and warrant to TRC and TRC will represent and warrant to the trust that, as of the Cut-Off Date, with
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respect to each initial account, on the date of its creation with respect to each Automatic

10

Additional Account and, on the applicable Addition Cut-Off Date, with respect to each related Supplemental Account:

the account has not been, and does not have:

any receivables that have been, sold, pledged or assigned to any person except according to the Pooling and Servicing Agreement,

any receivables that ardefaulted Receivables, and

any receivables identified as having been incurred through fraudulent use of any related credit cards, and

for any receivable existing under these accounts, the receivable:

has arisen under an eligible account,

was created in compliance with th€Credit Card Guidelines, and

at the time of transfer to the trust is not under any right of rescission, setoff, counterclaim or other defense except for bankruptcy-
and equity-related defenses and adjustments permitted by the Pooling and Servicing Agreement.

There can be no assurance that all the accounts will continue to meet the applicable eligibility requirements throughout the life of the trust.
See "The Pooling and Servicing Agreement Representations and Warranties"” for a detailed discussion.

It is possible that Additional Accounts will not be accounts of the same type previously included in the trust. For example, Additional
Accounts may include new Target VISA accounts which were not included on the Cut-Off Date and which were not converted from existing
Target stores credit card accounts. There can be no assurance that Additional Accounts will be of the same credit quality as the initial accounts.
Additional Accounts may contain receivables which consist of fees, charges and amounts that are different from the fees, charges and amounts
described in this prospectus. Additional Accounts may also have different credit limits, balances and ages. As a result, there can be no assurance
that the accounts will continue to have the characteristics described in this prospectus as Additional Accounts are added. In addition, the

inclusion in the trust of Additional Accounts with lower periodic finance charges or fees may have the effect of reducing the Trust Portfolio
Yield. TRC intends to file with the SEC, on behalf of the trust, a current report on Form 8-K for any addition of Supplemental Accounts or
removal of accounts which would have a material effect on the composition of the accounts. See "The Pooling and Servicing Agreement Addition
of Trust Assets" and " Remo