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Item 5.  Other Events.

         On May 11, 2001, AvalonBay Communities, Inc. (the "Company") published
and mailed notice that it will redeem all outstanding shares of its 9.00% Series
F Cumulative Redeemable Preferred Stock (the "Series F Preferred Stock") on June
11, 2001 at a price of $25.00 per share, plus $0.1625 in accrued and unpaid
dividends to the redemption date, for an aggregate redemption price of $25.1625
per share of Series F Preferred Stock. For further information concerning the
redemption, see the press release and the Notice of Redemption to the holders of
Series F Preferred Stock which are filed as exhibits to this report.
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Item 7.  Financial Statements, Pro Forma Financial Information and Exhibits.

(c)  Exhibits

EXHIBIT NO.                        DESCRIPTION

99.1              Press release of the Company, dated May 9, 2001.

99.2              Notice of Redemption, dated May 11, 2001.

                                   SIGNATURES

         Pursuant to the requirements of the Securities Exchange Act of 1934, as
amended, the registrant has duly caused this report to be filed on its behalf by
the undersigned hereunto duly authorized.

                                      AVALONBAY COMMUNITIES, INC.

Dated:  May 11, 2001                  By:     /s/ EDWARD M. SCHULMAN
                                         ---------------------------------------
                                      Name:   Edward M. Schulman
                                      Title:  Vice President-General Counsel

                                  EXHIBIT INDEX

EXHIBIT NO.                         DESCRIPTION

99.1               Press release of the Company, dated May 9, 2001.

99.2               Notice of Redemption, dated May 11, 2001.
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