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1. Name and Address of Reporting Person 2. Issuer Name and Ticker or Trading 5. Relationship of Reporting Person(s) to
SCHNEIDER SCOTT V Symbol Tssuer
SAUL CENTERS INC [BFS] .
(Check all applicable)
(Last) (First) (Middle) 3. Date of Earliest Transaction
(Month/Day/Year) __ Director __ 10% Owner
7501 WISCONSIN AVENUE, 15TH 08/28/2018 __X__ Officer (give title Other (specify
FLOOR below) below)
Sr. Vice President-CFO
(Street) 4. If Amendment, Date Original 6. Individual or Joint/Group Filing(Check
Filed(Month/Day/Year) Applicable Line)
_X_ Form filed by One Reporting Person
BETHESDA, MD 20814 Es(ljrc:rm filed by More than One Reporting
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SCHNEIDER SCOTT V Sr. Vice

7501 WISCONSIN AVENUE President-CFO
15TH FLOOR

BETHESDA, MD 20814

Signatures
Scott V.

Schneider

08/29/2018

**Signature of Date
Reporting Person

Explanation of Responses:

Ed

If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) Balance increased by July 31, 2018 Dividend Reinvestment Plan award of 5.987 shares.

(2) Balance increased by July 31, 2018 Dividend Reinvestment Plan award of 5.847 shares.
Effective April 1, 2009, shares formerly held by the B.F. Saul Company Employees' Profit Sharing Reinvestment Trust were distributed

(3) to the individual 401(k) plan accounts of participants. The number of shares reported represents the reporting person's beneficial
ownership interest in the Saul Centers stock fund of the 401(k) plan.

(4) The number of shares has been adjusted to reflect the effect of a partial redemption of the Series C Preferred Stock by the Company.

(5) The options vest 25% per year over four years from the date of grant.

Remarks:

The reporting person no longer has a reportable beneficial interest in 1,004.442 shares of common stock held by 2 sons and ing

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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