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ITEM 5. OTHER EVENTS

On July 16, 2002, Radian Group Inc. ("Radian") announced that it has called for
redemption on August 15, 2002 all of the 800,000 outstanding shares of its
$4.125 Preferred Stock, par value $.001 per share (the "Preferred Stock"),
72,000 shares of which are subject to a sinking fund redemption obligation on
August 15, 2002. Accordingly, on August 15, 2002, Radian will redeem 72,000
shares of Preferred Stock at a price of $50.00 per share and the remaining
728,000 shares of Preferred Stock at a price of $54.125 per share, plus in each
case an amount representing accrued and unpaid dividends on the shares to the
date of redemption. All of the Preferred Stock is held by Commonwealth Land
Title Insurance Company.
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