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o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

OPre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

OPre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Section 1 Registrant s Business and Operations

Item 1.01 Entry into a Material Definitive Agreement

On July 30, 2008, Parametric Technology Corporation ( PTC ) entered into a Consulting Agreement with Professor Michael Porter, a director of
PTC. Under the agreement, Professor Porter will consult with our executives on strategic matters and participate in preparing and presenting
executive management seminars sponsored by PTC. In consideration for providing the strategic consulting services, we made a one-time grant

of 2,041 shares of restricted stock to Professor Porter, the restrictions on which will lapse on the earlier of July 30, 2009 or the date PTC
terminates the agreement without cause. He will also receive a fee of $15,000 for each executive management seminar in which he participates.
The agreement will terminate on August 1, 2009 unless earlier terminated by either party. If the agreement is terminated prior to July 30, 2009
either by PTC for cause or by Professor Porter, the shares of restricted stock will be forfeited. The agreement supersedes the Amended and
Restated Consulting Agreement dated as of July 28, 2005 by and between PTC and Professor Porter, which has been terminated.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Parametric Technology Corporation

Date: July 31, 2008 By:  /s/ Aaron C. von Staats
Aaron C. von Staats
General Counsel and Clerk



