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Item 5.02 Departure of Directors or Principal Officers; Election of
Directors; Appointment of Principal Officers

Effective July 19, 2005, Mr. Michael D. Herman has been elected Chairman
of the Board and a Director of Pyramid Oil Company (the Company). Mr. Herman
purchased 1,338,485 shares of the common stock of the Company (approximately
56% of the Company's outstanding common stock) from J. Ben Hathaway, Jean
Hathaway, Henry Hathaway and John Hathaway.

Mr. Herman was elected at a regular meeting of the Board of Directors
held on July 19, 2005, to fill a vacancy on the Board of Directors created by
the resignation of J. Ben Hathaway from the Board of Directors, effective June
15, 2005, concurrent with the sale of the common stock of Pyramid 0Oil Company
by Mr. Hathaway and his family members. The Company had agreed to elect Mr.
Herman to fill the vacancy created by Mr. Hathaway's resignation.

Mr. Herman is expected to be named to the Nominating and Governance,
Compensation and Audit Committees of the Board of Directors.
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Dated: July 25, 2005
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