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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The Reporting Person is a managing director of Goldman, Sachs & Co. ("Goldman Sachs"). Goldman Sachs is a wholly-owned
(1) subsidiary of The Goldman Sachs Group, Inc. ("GS Group"). The Reporting Person disclaims beneficial ownership of the securities
reported herein except to the extent of his pecuniary interest therein, if any.

The 2,927 shares of Class A Common Stock were granted to the Reporting Person in his capacity as a director of Hyatt Hotels
Corporation (the "Company") and issued under the Amended and Restated Hyatt Hotels Corporation Long-Term Incentive Plan pursuant
to the Hyatt Hotels Corporation Non-Employee Director Compensation Program (the "Plan"). Mr. Friedman has an understanding with
GS Group pursuant to which such shares are held for the benefit of GS Group.
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GS Group beneficially owns directly 7,096 shares of Class A Common Stock and may be deemed to beneficially own 6,852 shares of
Class A Common Stock that were granted to the Reporting Person in his capacity as a director of the Company pursuant to the Plan. The
Reporting Person has an understanding with GS Group pursuant to which such shares are held for the benefit of GS Group.

As of June 13, 2012, Goldman Sachs beneficially owns directly and GS Group may be deemed to beneficially own indirectly 5,341 shares
(4) of Class A Common Stock and Goldman Sachs also had open short positions of 5,273 shares of Class A Common Stock, reflecting
changes due to exempt transactions.

GS Group may be deemed to beneficially own an aggregate of 6,238 restricted stock units that were granted to the Reporting Person in
his capacity as a director of the Company. The Reporting Person has an understanding with GS Group pursuant to which such restricted
stock units are held for the benefit of GS Group. Each restricted stock unit represents the contingent right to receive one share of Class A
Common Stock and is fully vested.

C))

Each share of Class B Common Stock is convertible at any time, at the option of the holder, into one share of Class A Common Stock. In
addition, each share of Class B Common Stock will convert automatically into one share of Class A Common Stock upon any transfer,
except for certain permitted transfers as described in the Company's Amended and Restated Certificate of Incorporation. Goldman Sachs

(6) and GS Group may be deemed to beneficially own indirectly 12,654,050 shares of Class A Common Stock by reason of the direct
beneficial ownership of 12,654,050 shares of the Company's Class B Common Stock, in the aggregate, by certain investment partnerships
of which affiliates of Goldman Sachs and GS Group are the general partner, managing limited partner or the managing partner. Goldman
Sachs is the investment manager for certain of the investment partnerships.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.

Explanation of Responses: 3



