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Item 5.02 DEPARTURE OF DIRECTORS OR PRINCIPAL OFFICERS; ELECTION OF
DIRECTORS; APPOINTMENT OF PRINCIPAL OFFICERS

AmBase Corporation (the "Company")announced that it received notice
of resignation on November 5, 2008, from Mr. Philip M. Halpern, officially
informing the Company of his resignation from the Company's Board of Directors
(the "Board"). Mr. Halpern has served on the Company's Board since January 2006
and also served as a member of the Company's Accounting and Audit Committee and
as the Co-Chairperson of the Company's Personnel Committee.
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