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Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

4. Securities Acquired 5. Amount of

Symbol
TFES Financial CORP [TFSL]
(Last) (First) (Middle) 3. Date of Earliest Transaction
(Month/Day/Year)
7007 BROADWAY AVENUE 12/03/2014
(Street) 4. If Amendment, Date Original
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1.Title of 2. Transaction Date 2A. Deemed 3.
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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)
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If the form is filed by more than one reporting person, see Instruction 4(b)(v).

Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
These common shares were acquired upon the vesting and settlement of certain restricted stock units.

Shares are held with shared voting power with spouse.

These common shares were delivered to the issuer to pay for the applicable withholding tax due upon vesting of certain restricted stock
units.

Reflects transactions not required to be reported under Section 16 of the Securities Exchange Act, as amended.

Each restricted stock unit represents a contingent right to receive one share of TFS Financial Corporation common stock. Restricted
stock units are entitled to dividend equivalent rights in the form of a cash payment in the amount of any cash dividend paid per share of
common stock.

As reported on a Form 4 dated December 12, 2013, the reporting person received a grant of 4,200 Restricted Stock Units ("RSU's") on
December 3, 2013. These RSU's vest in three equal annual installments beginning December 3, 2014.

As reported on a Form 4 dated December 12, 2013, the reporting person received a grant of 28,700 stock options on December 3, 2013.
These stock options vest in three equal installments beginning December 3, 2014.

The reporting person received a grant of 5,800 Restricted Stock Units ("RSU's") on December 28, 2012. These RSU's vest in three equal
annual installments beginning December 15, 2013.

The reporting person received a grant of 20,000 Restricted Stock Units ("RSUs") on December 19, 2011 which vest 100% on December
15, 2014.

The reporting person received a grant of 40,000 stock options on December 19, 2011 which vest 100% on December 15, 2014.

The reporting person received a grant of 41,700 stock options on December 28, 2012. These stock options vest in three equal
installments beginning December 15, 2013. The reporting person exercised 13,900 of his stock options on June 2, 2014.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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