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Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Acquired pursuant to Airgas, Inc.'s deferred compensation plan as a result of the reinvestment under the plan of dividends declared and
paid with respect to shares of Airgas, Inc. common stock underlying the phantom stock.

(1)

(2) Each share of phantom stock represents the right to receive the cash value of one share of Airgas, Inc. common stock.

Shares of phantom stock are payable in cash following the reporting person's termination of service as a director with Airgas, Inc. or as
determined by the reporting person in accordance with the terms and conditions of the plan. The reporting person may transfer her
phantom stock account into an alternative investment account under the plan at any time. In addition, as of the effective time of the
merger with Air Liquide, S.A., each share of phantom stock will be converted into a notional investment in cash, based on a price per
share of Airgas, Inc. common stock equal to the merger consideration, and deemed reinvested in other investment funds available under
the plan.

3

Determined based on the dollar value of the reporting person's deferred compensation plan account and the closing price per share of
Airgas, Inc. common stock on the date of the transaction.

C))

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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