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LEE BORDES 2016 GRAT #2 By: /s/ Stephen F. Lappert, as Trustee and as Attorney-in-Fact
. 02/09/2018
on behalf of Cristina Bordes, Trustee
**Signature of Reporting Person Date
LEE BORDES 2016 GRAT #3 By: /s/ Stephen F. Lappert, as Trustee and as Attorney-in-Fact
. 02/09/2018
on behalf of Cristina Bordes, Trustee
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@ Gift.

Shares held in escrow and subject to reduction in connection with the purchase price adjustment provisions of the Agreement and Plan
of Merger (the "Merger Agreement"), dated July 19, 2016, by and among the Issuer, Greater Media, Inc. ("Greater Media"), Beasley
Media Group 2, Inc., an indirect wholly owned subsidiary of the Issuer ("Merger Sub"), and Peter A. Bordes, Jr., as the stockholders'
representative (the "Stockholders' Representative"), pursuant to which, on November 1, 2016 (the "Effective Time"), Merger Sub was
merged with and into Greater Media, with Greater Media surviving the merger as an indirect wholly owned subsidiary of the Issuer
(the "Merger").

2

The Reporting Person disclaims beneficial ownership of the shares held in escrow, except to the extent of any pecuniary interest
3) therein, and this report shall not be deemed to be an admission that the reporting person is the beneficial owner of such securities for
purposes of Section 16 or for any other purpose.

These securities are owned solely by the Lee Bordes 2016 GRAT #2. Each of the other reporting persons disclaims beneficial
“) ownership of these securities and this report shall not be deemed to be an admission that the reporting person is the beneficial owner of
such securities for purposes of Section 16 or for any other purpose.

These securities are owned solely by the Lee Bordes 2016 GRAT #3. Each of the other reporting persons disclaims beneficial
Q) ownership of these securities and this report shall not be deemed to be an admission that the reporting person is the beneficial owner of
such securities for purposes of Section 16 or for any other purpose.

Shares released to the Issuer from escrow, pursuant to the Settlement Agreement (the "Settlement Agreement"), dated December 29,
2017, by and among the Issuer, Greater Media and the Stockholders' Representative, in full satisfaction of the Reporting Person's

© obligations with respect to (i) certain purchase price and other adjustments under Section 1.7 of the Merger Agreement, and (ii)
resolution of certain other claims between the Issuer and BFTW LLC.

A
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