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Award of restricted stock pursuant to Popular, Inc.'s 2004 Omnibus Incentive Plan. The dollar value of the award was approved on
September 25, 2014. The number of shares subject to the award was determined based on the closing price of Popular, Inc.'s common
stock on October 24, 2014. The award was conditioned upon the attainment by the Corporation of certain performance conditions which,
on September 22, 2016, the Compensation Committee determined had been satisfied. The award vests on September 25, 2016.

Includes 2,654.542 shares acquired since Mr.Carrion's last Form 4, pursuant to reinvestment of dividends paid by the Corporation in
transactions exempt from Section 16 of the Securities Exchange Act.

Shares held by the estate of Mr. Carrion's deceased spouse.

Represents Mr. Carrion's indirect ownership in the shares of the Corporation owned by Junior Investment Corporation in which he has
approximately 16.99% interest.
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