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Amendment to Intelsat Jackson Holdings S.A. s Senior Secured Credit Agreement

On November 2, 2018, Intelsat S.A. s (the Company ) indirect wholly-owned subsidiary, Intelsat Jackson Holdings
S.A. ( Intelsat Jackson ), obtained the requisite lender approval for an amendment to its senior secured credit agreement
which governs its approximately $3.1 billion senior secured term loan facility (the Term Loans ). The Company
expects to close the amendment during the week of November 5, 2018, subject to customary closing conditions. The
amendment is expected to, among other things, make certain amendments to the covenants therein, including but not
limited to the removal of the interest expense coverage ratio financial covenant. Intelsat Jackson has agreed to pay

fees in connection with the amendment equal to 0.25% of the aggregate principal amount of each consenting lender s
outstanding Term Loans as of the closing date of the amendment, which fees will be paid on the closing date.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

INTELSAT S.A.

Date: November 2, 2018 By: /s/ Jacques Kerrest
Name: Jacques Kerrest
Title: Executive Vice President & Chief
Financial Officer



