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comments concerning the accuracy of the information collection burden estimate and any suggestions for reducing the
burden to the Secretary, Securities and Exchange Commission, 450 Fifth Street, NW, Washington, DC 20549-0609.
The OMB has reviewed this collection of information under the clearance requirements of 44 U.S.C. § 3507.
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Item 1. Schedule of Investments
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NEV
Nuveen Enhanced Municipal Value Fund
Portfolio of Investments January 31, 2018 (Unaudited)
Principal
Amount
(000)

Description (1) Optional Call
Provisions (2)

Ratings
(3) Value

LONG-TERM INVESTMENTS – 118.8%
MUNICIPAL BONDS – 118.8%
Alabama – 0.4%

$ 1,350 Jefferson County, Alabama, Sewer Revenue Warrants, Senior Lien
Series 2013A, 5.250%, 10/01/48  –  AGM Insured 10/23 at 102.00AA $

1,502,888
Arizona – 3.2%

1,585
Arizona Health Facilities Authority, Hospital Revenue Bonds,
Banner Health Systems, Tender Option Bond Trust 2015-XF2046,
144A, 14.893%, 1/01/43 (IF) (4)

1/22 at 100.00 AA- 2,118,654

2,000 Arizona State, Certificates of Participation, Series 2010A, 5.250%,
10/01/28  –  AGM Insured 10/19 at 100.00AA 2,117,640

Festival Ranch Community Facilities District, Buckeye, Arizona,
General Obligation Bonds, Series 2009:

1,205 6.500%, 7/15/31 (Pre-refunded 7/15/19)  –  BAM Insured 7/19 at 100.00 AA (5) 1,291,615
1,295 6.500%, 7/15/31  –  BAM Insured 7/19 at 100.00 AA 1,350,102

1,030
Phoenix Industrial Development Authority, Arizona, Education
Facility Revenue Bonds, Great Hearts Academies - Veritas Project,
Series 2012, 6.600%, 7/01/47 (Pre-refunded 7/01/21)

7/21 at 100.00 N/R (5) 1,194,831

1,835
Quechan Indian Tribe of the Fort Yuma Reservation, Arizona,
Tribal Economic Development Bonds, Series 2012A, 9.750%,
5/01/25

5/22 at 100.00 BB- 2,085,643

50
Salt Verde Financial Corporation, Arizona, Senior Gas Revenue
Bonds, Citigroup Energy Inc. Prepay Contract Obligations, Series
2007, 5.000%, 12/01/32

No Opt. Call BBB+ 58,999

1,558 Watson Road Community Facilities District, Arizona, Special
Assessment Revenue Bonds, Series 2005, 6.000%, 7/01/30 4/18 at 100.00 N/R 1,497,721

10,558 Total Arizona 11,715,205
California – 14.3%

180
Alameda Corridor Transportation Authority, California, Revenue
Bonds, Refunding Second Subordinate Lien Series 2016B, 5.000%,
10/01/37

10/26 at 100.00BBB+ 203,612

5,000
Bay Area Toll Authority, California, Revenue Bonds, San
Francisco Bay Area Toll Bridge, Series 2009F-1, 5.000%, 4/01/34
(Pre-refunded 4/01/19)

4/19 at 100.00 AA (5) 5,212,900

920

California Educational Facilities Authority, Revenue Bonds,
University of Southern California, Tender Option Bond Trust
2015-XF2188, 144A, 15.550%, 10/01/38 (Pre-refunded 10/01/18)
(IF) (4)

10/18 at 100.00Aa1 (5) 1,017,069

2,040
California Health Facilities Financing Authority, Revenue Bonds,
Providence Health & Services, Tender Option Bond Trust
2015-XF0120, 144A, 20.282%, 10/01/39 (IF) (4)

10/19 at 100.00AA- 2,639,474

Edgar Filing: Nuveen Enhanced Municipal Value Fund - Form N-Q

4



California Health Facilities Financing Authority, Revenue Bonds,
Sutter Health, Tender Option Bond Trust 2016-XG0048, 144A:

300 20.244%, 8/15/26 (IF) (4) 8/20 at 100.00 AA- 432,684
1,700 20.244%, 8/15/26 (IF) (4) 8/20 at 100.00 AA- 2,451,876

1,000
California Municipal Finance Authority, Revenue Bonds, Harbor
Regional Center Project, Series 2009, 8.000%, 11/01/29
(Pre-refunded 11/01/19)

11/19 at 100.00A3 (5) 1,111,280
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Principal
Amount
(000)

Description (1) Optional Call
Provisions (2)

Ratings
(3) Value

California  (continued)

$ 3,450
California Statewide Communities Development Authority,
California, Revenue Bonds, Loma Linda University Medical Center,
Series 2016A, 144A, 5.250%, 12/01/56

6/26 at 100.00 BB $3,727,414

500
California Statewide Communities Development Authority, Revenue
Bonds, American Baptist Homes of the West, Series 2010, 5.750%,
10/01/25

10/19 at
100.00 BBB+ 530,945

400
Davis Redevelopment Agency, California, Tax Allocation Bonds,
Davis Redevelopment Project, Subordinate Series 2011A, 7.000%,
12/01/36

12/21 at
100.00 A+ 474,848

490
Etiwanda School District, California, Special Tax Bonds, Coyote
Canyon Community Facilities District 2004-1 Improvement Area 2,
Series 2009, 6.500%, 9/01/32 (Pre-refunded 9/01/19)

9/19 at 100.00 N/R (5) 528,519

2,000
Foothill/Eastern Transportation Corridor Agency, California, Toll
Road Revenue Bonds, Refunding Series 2013A, 0.000%, 1/15/29  – 
AGM Insured (6)

No Opt. Call AA 1,758,220

1,885
Golden State Tobacco Securitization Corporation, California,
Tobacco Settlement Asset-Backed Bonds, Series 2007A-1, 5.750%,
6/01/47

3/18 at 100.00 B3 1,902,983

Golden State Tobacco Securitization Corporation, California,
Tobacco Settlement Asset-Backed Bonds, Tender Option Bond Trust
2015-XF1038, 144A:

2,445 14.084%, 6/01/40 (IF) (4) 6/25 at 100.00 A+ 3,894,787
1,250 14.095%, 6/01/40 (IF) (4) 6/25 at 100.00 A+ 1,991,837

2,550
Grossmont Healthcare District, California, General Obligation
Bonds, Tender Option Bond Trust 2017-XF2453, 144A, 27.925%,
7/15/40 (Pre-refunded 7/15/21) (IF) (4)

7/21 at 100.00 Aaa 4,821,030

905
Inland Empire Tobacco Securitization Authority, California,
Tobacco Settlement Asset-Backed Bonds, Series 2007, 4.625%,
6/01/21

6/21 at 100.00 N/R 905,371

225 Long Beach Bond Finance Authority, California, Natural Gas
Purchase Revenue Bonds, Series 2007B, 2.399%, 11/15/27 No Opt. Call A 223,187

1,710
Los Angeles Community College District, California, General
Obligation Bonds, Tender Option Bond Trust 2016-XG0045, 144A,
19.637%, 8/01/33 (Pre-refunded 8/01/18) (IF)

8/18 at 100.00 AA+
(5) 1,873,134

1,600

Los Angeles County, California, Community Development
Commission Headquarters Office Building, Lease Revenue Bonds,
Community Development Properties Los Angeles County Inc.,
Tender Option Bond Trust 2016-XL0022, 144A, 18.788%, 9/01/42
(IF) (4)

9/21 at 100.00 Aa3 2,438,480

525
Los Angeles Department of Airports, California, Revenue Bonds,
Los Angeles International Airport, Senior Lien Series 2010A,
5.000%, 5/15/31

5/20 at 100.00 AA 563,798

1,080
National City Community Development Commission, California,
Tax Allocation Bonds, National City Redevelopment Project, Series
2011, 7.000%, 8/01/32 (Pre-refunded 8/01/21)

8/21 at 100.00 A (5) 1,277,737

1,165 9/21 at 100.00 BBB+ 1,324,547
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Novato Redevelopment Agency, California, Tax Allocation Bonds,
Hamilton Field Redevelopment Project, Series 2011, 6.750%,
9/01/40

840
Palm Drive Health Care District, Sonoma County, California,
Certificates of Participation, Parcel Tax Secured Financing Program,
Series 2010, 7.000%, 4/01/25

4/25 at 100.00 CCC+ 831,533

265
Palomar Pomerado Health Care District, California, Certificates of
Participation, Series 2009, 6.750%, 11/01/39 (Pre-refunded
11/01/19)

11/19 at
100.00 N/R (5) 289,282

250
Ridgecrest Redevelopment Agency, California, Ridgecrest
Redevelopment Project Tax Allocation Bonds, Refunding Series
2010, 6.125%, 6/30/37

6/20 at 100.00 A- 269,880

San Francisco Redevelopment Finance Authority, California, Tax
Allocation Revenue Bonds, Mission Bay North Redevelopment
Project, Series 2011C:

500 6.500%, 8/01/27 (Pre-refunded 2/01/21) 2/21 at 100.00 A- (5) 572,685
700 6.750%, 8/01/33 (Pre-refunded 2/01/21) 2/21 at 100.00 A- (5) 806,869
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Principal
Amount
(000)

Description (1) Optional Call
Provisions (2)

Ratings
(3) Value

California  (continued)

$ 500
San Francisco Redevelopment Financing Authority, California, Tax
Allocation Revenue Bonds, Mission Bay South Redevelopment
Project, Series 2011D, 6.625%, 8/01/27 (Pre-refunded 2/01/21)

2/21 at 100.00 BBB+
(5) $574,510

1,000 San Jose, California, Airport Revenue Bonds, Refunding Series
2017B, 5.000%, 3/01/42 3/27 at 100.00 A2 1,153,630

360
Santee Community Development Commission, California, Santee
Redevelopment Project Tax Allocation Bonds, Series 2011A,
7.000%, 8/01/31 (Pre-refunded 2/01/21)

2/21 at 100.00 A (5) 417,013

1,000
Semitrophic Improvement District of Semitrophic Water Storage
District, Kern County, California, Revenue Bonds, Refunding
Series 2009A, 5.000%, 12/01/38 (Pre-refunded 12/01/19)

12/19 at 100.00A+ (5) 1,063,320

2,400

Semitrophic Improvement District of Semitrophic Water Storage
District, Kern County, California, Revenue Bonds, Tender Option
Bond Trust 2015-XF0117, 144A, 16.834%, 12/01/34 (Pre-refunded
12/01/19) (IF) (4)

12/19 at 100.00A+ (5) 3,159,504

1,045 Ukiah Redevelopment Agency, California, Tax Allocation Bonds,
Ukiah Redevelopment Project, Series 2011A, 6.500%, 12/01/28 6/21 at 100.00 A+ 1,198,302

1,020
Western Placer Unified School District, Placer County, California,
Certificates of Participation, Refunding Series 2009, 5.250%,
8/01/35 (Pre-refunded 8/01/19)  –  AGM Insured

8/19 at 100.00 AA (5) 1,077,355

43,200 Total California 52,719,615
Colorado – 2.4%

26
Colorado Housing and Finance Authority, Revenue Bonds,
Confluence Energy LLC Project, Series 2007, 5.000%, 6/01/18
(Alternative Minimum Tax) (7)

No Opt. Call N/R 29,562

250
Colorado Housing and Finance Authority, Revenue Bonds,
Confluence Energy LLC Project, Series 2017, 5.500%, 4/01/22
(Alternative Minimum Tax)

No Opt. Call N/R 230,147

4,000 E-470 Public Highway Authority, Colorado, Toll Revenue Bonds,
Refunding Series 2006B, 0.000%, 9/01/39  –  NPFG Insured 9/26 at 52.09
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