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Acquired in lieu of cash dividends on Synbiotics Corporation's Series C Preferred Stock as permitted by the Certificate of Determination
(1) of the Series C Preferred Stock of Synbiotics Corporation. Mr. Hays received 14,956 shares of Common Stock of Synbiotics Corporation

in this distribution.

(2) The options, which vest quarterly over four (4) years, have exercise prices ranging from $0.08 per share to $0.34 per share

On September 23, 2004, Mr. Hays purchased 100 shares of Series C Convertible Preferred Stock of Synbiotics Corporation. The shares
(3) are convertible into shares of common stock at any time into such number of shares of common stock by dividing each share of Series C
Convertible Preferred Stock, valued at $1,000, by the conversion price - initially set at $0.12846.
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