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eck all applicable
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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)
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Share Units
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Appreciation  $71.12 05/11/2007
Right @

Reporting Owners

Reporting Owner Name / Address

JONES RALPH E III

C/O ARCH INSURANCE GROUP INC.

ONE LIBERTY PLAZA
NEW YORK, NY 10006

Signatures

/s/ Ralph E.

Jones III 05/14/2007
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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

Chairman & CEO Arch Insur Gr

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Subject to the applicable award agreement, represents restricted share units that vest in three equal annual installments on May 11 in each
(1) of 2008, 2009 and 2010, and will settle in the Issuer's common shares upon the termination of the Reporting Person's employment as

specifically provided in the agreement.

@) The stock appreciation right will become exercisable in three equal annual installments, with the first installment becoming exercisable on
May 11, 2008 and the next two installments on May 11, 2009 and May 11, 2010, subject to the applicable award agreement.
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