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7. Title and Amount of
Underlying Securities
(Instr. 3 and 4)

Amount
Title Number

Shares
Common

Stock, $1 325,65
par value

**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Transaction effected pursuant to a Rule 10b5-1 trading plan entered into by Mr. Parkinson with respect to the stock options granted by the

(1)

grant and increased his ownership in Baxter common stock by 50,000 shares.

2

3

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Company to Mr. Parkinson on April 19, 2004. Pursuant to this plan, Mr. Parkinson exercised all stock options subject to the April 2004

Price reflects weighted average sales price. Range of prices for transaction is $55.00 through $55.92. Full information regarding the
number of shares sold at each separate price will be provided by the issuer upon request.

Price reflects weighted average sales price. Range of prices for transaction is $56.05 through $56.23. Full information regarding the
number of shares sold at each separate price will be provided by the issuer upon request.
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