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C/O AMERICAN CAMPUS COMMUNITIES,
INC.
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AUSTIN, TX 78746
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/s/ Brian Nickel
Attorney-In-Fact

Snr VP On-Campus
Development

08/21/2007

**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Profits interest units in American Campus Communities Operating Partnership LP, a Maryland limited partnership (the "Operating
Partnership"), of which American Campus Communities, Inc. ("ACC") is the sole member of the general partner. Profits interest units are
automatically convertible into an equal number of common units of the Operating Partnership once the profits interest units achieve full
parity with common units on account of certain book-up events. The common units are redeemable for cash based upon the fair market
value of an equivalent number of shares of ACC's common stock, or, at the election of the Operating Partnership, an equal number of
shares of ACC's common stock.
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