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Item  Departure of Directors or Principal Officers; Election of Directors;
5.02  Appointment of Principal Officers; Compensatory Arrangements of Certain
Officers

(b) Resignation of Director

Andrew Arno resigned from the Company’s Board of Directors, effective January 6, 2011. There were no
disagreements with the Company. Mr. Arno also resigned his position as Head of Equity Capital Markets of our
subsidiary Merriman Capital, Inc., effective January 6, 2011.

(d) Election of Director

On January 6, 2011 Alex Seiler, the Chief Executive Officer of Merriman Capital, Inc., was elected to the Company’s
Board of Directors by the other Board members to serve until the next stockholder meeting at which directors are
elected. Mr. Seiler was selected by our former Board member, Andrew Arno, to fill a seat reserved for election by the
holders of our Series D Preferred. Mr. Arno has the right to nominate one member of our Board of Directors, and all
of the holders of the Series D Preferred contractually agreed to vote in favor of such nominee at any meeting of
stockholders at which directors are elected, pursuant to our Investors Rights Agreement dated August 27, 2010, which
was filed as Exhibit 10.48 to the 8-K/A filed on September 2, 2009.

Item  Exhibits
9.01(d)

99.1  Press Release announcing appointment of Alex Seiler to, and the resignation
of Andrew Arno from, the Company’s Board of Directors.
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