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Item 8.01 Other Events

In June, 2006, our broker-dealer subsidiary, Merriman Curhan Ford & Co., was served with a claim in FINRA
Arbitration by Thomas O’Shea. Mr. O’Shea is a former at-will employee of Merriman Curhan Ford & Co. and worked
in the investment banking department. Mr. O’Shea resigned from Merriman Curhan Ford & Co. in July 2005.

Mr. O’Shea alleged breach of an implied employment contract, quantum meruit, and unjust enrichment based on his
allegations that he was to be paid more for his work. This matter proceeded to an arbitration hearing in October 2008.
On November 20, 2008, Mr. O’Shea was awarded approximately $1.2 million by the arbitration panel. We disagree
strongly with the award and intend to exhaust all possible avenues of appeal.
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