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Director 10% Owner  Officer Other

KORALESKI JOHN J
1400 DOUGLAS STREET EVP MKTG & SALES
OMAHA, NE 68179

Signatures

John J.

Koraleski 11/08/2005

Signature of Date
Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) Transfer of shares for additional tax withholding purposes.

(2) Includes holdings in Union Pacific's Payroll-based and Tax-reduction stock ownership plans and 401(k) plan as of Transaction Date.

Represents shares held in the Koraleski Family Limited Partnership (FLP), of which the reporting person and his wife are the sole general
(3) partners and the reporting person, his wife, and his children are the sole limited partners. The reporting person disclaims beneficial

ownership of these securities except to the extent of his pecuniary interest therein.
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