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Check the appropriate box below if the Form 8-K filing is intended to
simultaneously satisfy the filing obligation of the registrant under any of the
following provisions (see General Instruction A.2. below):

() Written communication pursuant to Rule 425 under the Securities Act
(17 CFR 230.425)

() Soliciting material pursuant to Rule 14a-12 under the Exchange Act
(17 CRF 240.14a-12)

() Pre-commencement communications pursuant to Rule 14d-2 (b) under the Exchange
Act (17 CFR 240.14d-2 (b))

() Pre-commencement communications pursuant to Rule 13e-4 ( c) under the
Exchange Act (17 CFR 240.134-4(c))

Item 1.01 Entry into a Material Definitive Agreement
Item 3.02 Unregistered Sales of Equity Securities

On January 22, 2008, the Company completed a private offering to accredited
investors of 1,425,500 Units at a unit price of $1.50, each unit consisting of
one share of its Series A Convertible Preferred Stock together with a 5-year
warrant to purchase one share of the Company's Class A Common Stock at a price
of $1.75 per share. The Series A Convertible Preferred Stock is convertible into
1.2 shares of the Company's Class A Common Stock. The Company received
$2,108,200, net of expenses, from the offering.

The transaction document forms are included in this Form 8-K as exhibits.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: January 22, 2008 ALANCO TECHNOLOGIES, INC.
By: /s/ John A. Carlson

Chief Financial Officer



