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ITEM 5. OTHER EVENTS

     On June 28, 2001,  Global  Technologies,  Ltd. (the  "Company") had an oral
hearing before a Nasdaq Listing  Qualifications  Panel  ("Panel")  regarding the
Company's  continued  listing on the The Nasdaq  National  Market.  The  Company
received a letter  from Nasdaq on August 7, 2001  explaining  that the Panel has
determined  to delist the  Company's  securities  from The Nasdaq  Stock  Market
effective with the open of business on August 8, 2001. The Company's  securities
are eligible to trade on the OTC Bulletin Board.
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