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ITEM 5. OTHER EVENTS

On March 24, 2001, The Network Connection, Inc., a Georgia corporation
("TNCi") and an approximately 70% subsidiary of Global Technologies, Ltd., a
Delaware corporation (the "Registrant"), filed a voluntary petition for relief

under Chapter 11 of Title 11 of the United States Code with the United States
Bankruptcy Court for the Eastern District of Pennsylvania, in Philadelphia. The
case number is 01-14306. TINCi continues to maintain 1its assets, operate its
businesses and manage its affairs as a debtor-in-possession pursuant to the
provisions of the Bankruptcy Code.
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