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Item 5. Other Events.
        -------------

     On January 3, 2002, Olin Corporation (the "Company") entered into a new
senior revolving credit facility which replaced its existing credit facilities.

     Attached as Exhibit 4 and incorporated herein by reference is a Credit
Agreement dated as of January 3, 2002 among the Company as Borrower, the Banks
named therein as Banks, Citibank, N.A. as Administrative Agent, Bank of America,
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N.A. as Syndication Agent, Wachovia Bank, N.A. as Documentation Agent and
Salomon Smith Barney Inc. as Lead Arranger.

Item 7. Exhibits.
        ---------

  Exhibit No.                       Exhibit
  ----------                        -------

       4            Credit Agreement dated as of January 3, 2002 among the
                    Company as Borrower, the Banks named therein as Banks,
                    Citibank, N.A. as Administrative Agent, Bank of America,
                    N.A. as Syndication Agent, Wachovia Bank, N.A. as
                    Documentation Agent and Salomon Smith Barney Inc. as Lead
                    Arranger.

                                    SIGNATURE

     Pursuant to the requirements of the Securities Exchange Act of 1934, the
Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                       OLIN CORPORATION

                                       By:         /s/ Johnnie M. Jackson, Jr.
                                            ------------------------------------
                                            Name:  Johnnie M. Jackson, Jr.
                                            Title: Vice President, General
                                                   Counsel and Secretary

Date:  January 10, 2002
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      4             Credit Agreement dated as of January 3, 2002 among the
                    Company as Borrower, the Banks named therein as Banks,
                    Citibank, N.A. as Administrative Agent, Bank of America,
                    N.A. as Syndication Agent, Wachovia Bank, N.A. as
                    Documentation Agent and Salomon Smith Barney Inc. as Lead
                    Arranger.
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