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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions (see General Instruction A.2. below):
o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 7.01 Regulation FD Disclosure.
     On July 18, 2011, Equity Residential (the �Company�) issued a press release announcing that its operating
partnership, ERP Operating Limited Partnership (�ERP�), was calling its 3.85% Exchangeable Senior Notes due 2026
(the �Notes�) for redemption on August 18, 2011. A copy of the press release is attached as Exhibit 99.1 to this Current
Report on Form 8-K.
     The information contained in this item 7.01, including Exhibit 99.1, is being furnished and shall not be deemed
�filed� with the Securities and Exchange Commission nor shall such information be deemed incorporated by reference
in any filing by the Company under the Securities Act of 1933, as amended, or the Securities Exchange Act of 1934,
as amended.
Item 8.01. Other Events.
     On July 18, 2011, the Company filed a prospectus supplement with the Securities and Exchange Commission
relating to the potential issuance of common shares of beneficial interest of the Company (�Common Shares�) in
connection with the potential exchange of the Notes pursuant to their terms. The issuance of any Common Shares in
connection with the exchange of Notes is in the sole discretion of the Company and ERP, as further described in the
prospectus supplement.
Item 9.01. Financial Statements and Exhibits.

Exhibit
Number Description
5.1 Opinion of DLA Piper LLP (US).

8.1 Opinion of DLA Piper LLP (US) regarding certain tax matters.

23.1 Consent of DLA Piper LLP (US) (included in Exhibits 5.1 and 8.1).

99.1 Press release of Equity Residential, dated July 18, 2011.
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SIGNATURES
     Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

EQUITY RESIDENTIAL

Date: July 18, 2011 By:  /s/ Bruce C. Strohm  
Name:  Bruce C. Strohm 
Its: Executive Vice President, General

Counsel and Secretary 
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EXHIBIT INDEX

Exhibit
Number Description
5.1 Opinion of DLA Piper LLP (US).

8.1 Opinion of DLA Piper LLP (US) regarding certain tax matters.

23.1 Consent of DLA Piper LLP (US) (included in Exhibits 5.1 and 8.1).

99.1 Press release of Equity Residential, dated July 18, 2011.
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