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200 North Canal St.

Natchez, Mississippi  39120

(601) 442-1601

(Name, Address, Including Zip Code, and Telephone Number, Including Area Code, of Agent For Service)

_______________

Copies to:

George G. Young III

Haynes and Boone, LLP

1221 McKinney Street, Suite 2100

Houston, TX 77010-2007

(713) 547-2081

(713) 236-5699 (facsimile)

Exact Name of Additional Registrant

Jurisdiction of

Incorporation/Organization
I.R.S. Employer
Identification Number

Callon Petroleum Operating Company Delaware 94-0744280

Approximate date of commencement of proposed sale to the public:  From time to time after this Registration
Statement becomes effective.
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If the only securities being registered on this form are being offered pursuant to dividend or interest reinvestment
plans, please check the following box.  ◻ 

If any of the securities being registered on this form are to be offered on a delayed or continuous basis pursuant to
Rule 415 under the Securities Act of 1933, other than securities offered only in connection with dividend or interest
reinvestment plans, check the following box.  ☒ 

If this form is filed to register additional securities for an offering pursuant to Rule 462(b) under the Securities Act,
please check the following box and list the Securities Act registration statement number of the earlier effective
registration statement for the same offering.  ◻ 

If this form is a post-effective amendment filed pursuant to Rule 462(c) under the Securities Act, check the following
box and list the Securities Act registration statement number of the earlier effective registration statement for the same
offering.  ◻ 

If this form is a registration statement pursuant to General Instruction I.D. or a post-effective amendment thereto that
shall become effective upon filing with the Commission pursuant to Rule 462(e) under the Securities Act, check the
following box.  ◻ 

If this Form is a post-effective amendment to a registration statement filed pursuant to General Instruction I.D. filed to
register additional securities or additional classes of securities pursuant to Rule 413(b) under the Securities Act, check
the following box.  ◻ 

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company. See definition of “large accelerated filer,” “accelerated filer,” and  “smaller reporting
company” in Rule 12b-2 of the Exchange Act (check one):

Large accelerated filer ☐ Accelerated filer ☒

Non-accelerated filer ☐(Do not check if smaller reporting company) Smaller reporting company ☐
______________

Calculation of Registration Fee

Title of Each Class of
Securities to be Registered

Amount to
be
Registered

Proposed
Maximum
Offering
Price per
Security

Proposed
Maximum 
Aggregate
Offering
Price (1)(2) 

Amount of
Registration
Fee

Debt Securities (3) — —
Common Stock — —
Preferred Stock — —
Depositary Shares (4)
Warrants — —
Guarantees of Debt Securities (5)

Total N/A N/A
$
400,000,000 

$
46,480 
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(1)   Estimated solely for the purpose of computing the registration fee pursuant to Rule 457(o) under the Securities
Act and exclusive of accrued interest, distributions and dividends, if any. In no event will the aggregate initial offering
price of all securities issued from time to time pursuant to this Registration Statement exceed $400,000,000 or the
equivalent thereof in foreign currencies, foreign currency units or composite currencies.
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(2)   There is being registered hereunder such indeterminate number or amount of senior and subordinated debt
securities, common stock, preferred stock, warrants and guarantees of debt securities as may from time to time be
issued at indeterminate prices and as may be issuable upon conversion, redemption, exchange, exercise or settlement
of any securities registered hereunder, including under any applicable antidilution provisions, with a primary offering
price not to exceed $400,000,000.

(3)  If any debt securities are issued at an original issue discount, then the offering price of those debt securities shall
be in an amount that will result in an aggregate initial offering price not to exceed $400,000,000, less the dollar
amount of any registered securities previously issued. 

(4) The depositary shares being registered will be evidenced by depositary receipts issued under a depositary
agreement.  If Callon Petroleum Company elects to offer fractional interests in shares of preferred stock to the public,
depositary receipts will be distributed to the investors purchasing the fractional interests, and the shares will be issued
to the depositary under the depositary agreement.

(5)  Callon Petroleum Operating Company may fully and unconditionally guarantee any series of debt securities of
Callon Petroleum Company. Pursuant to Rule 457(n), no separate fee is payable with respect to the guarantees of the
debt securities being registered. 

The registrant hereby amends this registration statement on such date or dates as may be necessary to delay its
effective date until the registrant shall file a further amendment which specifically states that this registration
statement shall thereafter become effective in accordance with Section 8(a) of the Securities Act of 1933, as amended,
or until this registration statement shall become effective on such date as the Securities and Exchange Commission,
acting pursuant to said Section 8(a), may determine.
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The information in this prospectus is not complete and may be changed. We may not sell these securities until the
registration statement filed with the Securities and Exchange Commission is effective. This prospectus is not an offer
to sell these securities and it is not soliciting an offer to buy these securities in any state where the offer or sale is not
permitted.

Prospectus

Subject to Completion, dated February 11, 2015

CALLON PETROLEUM COMPANY

$400,000,000

Debt Securities

Preferred Stock

Common Stock

Depositary Shares

Warrants

_______________

We may offer and sell the securities listed above from time to time in one or more classes or series and in amounts, at
prices and on terms that we will determine at the time of the offering. Any debt securities we issue under this
prospectus may be guaranteed by certain of our subsidiaries. The aggregate initial offering price of the securities that
we will offer will not exceed $400,000,000.

This prospectus provides you with a general description of the securities we may offer. Each time we sell securities,
we will provide a supplement to this prospectus that contains specific information about the offering. The supplement
may also add, update or change information contained in this prospectus. You should carefully read this prospectus,
all prospectus supplements and all other documents incorporated by reference in this prospectus before you invest in
our securities.

Our common stock is quoted on The New York Stock Exchange under the symbol “CPE.” Our 10% Series A
Cumulative Preferred Stock is listed on The New York Stock Exchange under the symbol “CPE.A.”

THIS PROSPECTUS MAY NOT BE USED TO SELL SECURITIES UNLESS ACCOMPANIED BY A
PROSPECTUS SUPPLEMENT.

INVESTING IN OUR SECURITIES INVOLVES A HIGH DEGREE OF RISK.  RISKS ASSOCIATED WITH AN
INVESTMENT IN OUR SECURITIES WILL BE DESCRIBED IN THE APPLICABLE PROSPECTUS
SUPPLEMENT AND OUR PERIODIC AND OTHER REPORTS WE FILE WITH THE SECURITIES AND
EXCHANGE COMMISSION, AS DESCRIBED IN “RISK FACTORS” ON PAGE 2.  YOU SHOULD CAREFULLY
CONSIDER THOSE RISK FACTORS BEFORE INVESTING.

Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved of
these securities or determined if this prospectus is truthful or complete. Any representation to the contrary is a

Edgar Filing: CALLON PETROLEUM CO - Form S-3

6



criminal offense.

The date of this prospectus is February 11, 2015.
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This prospectus is part of a “shelf” registration statement that we filed with the Securities and Exchange Commission, or
SEC. Under this registration statement, we may sell any combination of the securities described in this prospectus
from time to time in one or more offerings with an aggregate offering price of up to $400,000,000. This prospectus
provides you with a general description of the securities we may offer. This prospectus does not contain all the
information set forth in the registration statement as permitted by the rules of the SEC. Each time we sell securities,
we will provide a supplement to this prospectus that will contain specific information about the terms of that offering.
That prospectus supplement may also add, update or change information contained in this prospectus. Before
purchasing any securities, you should carefully read both this prospectus and any applicable prospectus supplement,
together with the additional information described in this prospectus under the headings “Where You Can Find More
Information” and “Information Incorporated by Reference.”

You should rely only on the information contained in this prospectus and in any applicable prospectus supplement,
including any information incorporated by reference. We have not authorized any other person to provide you with
different information. If anyone provides you with different or inconsistent information, you should not rely on it. You
should not assume that the information appearing in this prospectus, any prospectus supplement or any document
incorporated by reference is accurate at any date other than as of the date of each such document. Our business,
financial condition, results of operations and prospects may have changed since the date indicated on the cover page
of such documents.
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The distribution of this prospectus may be restricted by law in certain jurisdictions. You should inform yourself about
and observe these restrictions. This prospectus does not constitute, and may not be used in connection with, an offer or
solicitation by anyone in any jurisdiction in which the offer or solicitation is not authorized, or in which the person
making the offer or solicitation is not qualified to do so, or to any person to whom it is unlawful to make the offer or
solicitation.

When used in this prospectus or in any supplement to this prospectus, the terms “Callon,” the “Company,” “we,” “our” and “us”
refer to Callon Petroleum Company and its subsidiaries, unless otherwise indicated or the context otherwise requires.

1
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OUR COMPANY

We have been engaged in the exploration, development, acquisition and production of oil and natural gas properties
since 1950. In 2013, we completed our onshore strategic repositioning that began in 2009, shifting our operations
from the offshore waters in the Gulf of Mexico to the onshore Permian Basin in West Texas. Our asset base is
concentrated exclusively in the Midland Basin, a sub-basin located within the broader Permian Basin, characterized by
high drilling success rates, high oil content, multiple vertical and horizontal productive intervals, and extensive
production history.

We are a Delaware corporation with our principal executive office located at 200 North Canal Street, Natchez,
Mississippi 39120. Our telephone number at that address is (601) 442-1601. We maintain a website on the Internet at
www.callon.com. The information on our website is not incorporated by reference into this prospectus and does not
constitute a part of this prospectus.

RISK FACTORS 

Before making an investment decision, you should carefully consider the risks described under “Risk Factors” in the
applicable prospectus supplement and in our most recent Annual Report on Form 10-K, or any updates in our
Quarterly Reports on Form 10-Q, together with all of the other information appearing in this prospectus or
incorporated by reference into this prospectus and any applicable prospectus supplement.  The risks so described are
not the only risks facing our company.  Additional risks not presently known to us or that we currently deem
immaterial may also impair our business operations.  Our business, financial condition and results of operations could
be materially adversely affected by any of these risks.  Furthermore, the trading price of our securities could decline
due to any of these risks, and you may lose all or part of your investment.

CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS 

This prospectus and the documents incorporated by reference in this prospectus include “forward-looking statements”
within the meaning of Section 27A of the Securities Act of 1933, as amended, or the Securities Act, and Section 21E
of the Securities Exchange Act of 1934, as amended, or the Exchange Act. These statements involve known and
unknown risks, uncertainties and other factors that may cause our actual results, performance or achievements to be
materially different from any future results, performance or achievements expressed or implied by the
forward-looking statements. In some cases, you can identify forward-looking statements by terms such as “anticipate,”
“project,” “intend,” “estimate,” “expect,” “believe,” “predict,” “budget,” “projection,” “goal,” “plan,” “forecast,” “target” or similar expressions
intended to identify forward-looking statements.

All statements, other than statements of historical facts, included in this prospectus and the documents incorporated by
reference in this prospectus that address activities, events or developments that we expect or anticipate will or may
occur in the future, including such things as:

· our oil and gas reserve quantities, and the discounted present value of these reserves; 
· the amount and nature of our capital expenditures; 
· our future drilling and development plans and our potential drilling locations; 
· the timing and amount of future production and operating costs; 
· business strategies and plans of management; and 
· prospect development and property acquisitions. 
Some of the risks, which could affect our future results and could cause results to differ materially from those
expressed in our forward-looking statements, include:

Edgar Filing: CALLON PETROLEUM CO - Form S-3

9



2

Edgar Filing: CALLON PETROLEUM CO - Form S-3

10



· general economic conditions including the availability of credit and access to existing lines of credit; 
· the volatility of oil and natural gas prices; 
· the uncertainty of estimates of oil and natural gas reserves; 
· the impact of competition; 
· the availability and cost of seismic, drilling and other equipment; 
· operating hazards inherent in the exploration for and production of oil and natural gas; 
· difficulties encountered during the exploration for and production of oil and natural gas; 
· difficulties encountered in delivering oil and natural gas to commercial markets; 
· changes in customer demand and producers’ supply; 
· the uncertainty of our ability to attract capital and obtain financing on favorable terms; 
· compliance with, or the effect of changes in, the extensive governmental regulations regarding the oil and natural

gas business including those related to climate change and greenhouse gases; 
· actions of operators of our oil and gas properties;
· weather conditions; and
· the risk factors discussed under the heading “Risk Factors” in this prospectus and any prospectus supplement and

those discussed in the documents we have incorporated by reference.
All forward-looking statements, expressed or implied, included in this prospectus and the documents incorporated by
reference in this prospectus, are qualified in their entirety by this cautionary statement. This cautionary statement
should also be considered in connection with any subsequent written or oral forward-looking statements that we or
persons acting on our behalf may issue.

Except as otherwise required by applicable law, we disclaim any duty to update any forward looking statements, all of
which are expressly qualified by the statements in this section, to reflect events or circumstances after the date of this
prospectus supplement.

3
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USE OF PROCEEDS

Unless otherwise set forth in the applicable prospectus supplement or free writing prospectus, we intend to use the net
proceeds from any sales of securities by us under this prospectus and any accompanying prospectus supplement for
general corporate purposes, which may include, among other things:

· capital expenditures;
· the repayment of indebtedness;
· working capital; and
· to make strategic acquisitions.
Any specific allocation of the net proceeds of an offering of securities to a specific purpose will be determined at the
time of the offering and will be described in an accompanying prospectus supplement or free writing prospectus. The
precise amount and timing of the application of these proceeds will depend upon our funding requirements and the
availability and cost of other funds.

4

Edgar Filing: CALLON PETROLEUM CO - Form S-3

12



RATIO OF EARNINGS TO FIXED CHARGES AND RATIO OF EARNINGS TO COMBINED FIXED CHARGES
AND PREFERRED STOCK DIVIDENDS

The following table sets forth our ratios of earnings to fixed charges and ratios of earnings to combined fixed charges
plus preferred stock dividends for the periods indicated. Earnings consist of pretax income (loss) from continuing
operations and fixed charges. Fixed charges consist of interest expensed and capitalized.

Nine Months Ended Year Ended December 31,
September 30, 2014 2013 2012 2011 2010 2009

Ratio of earning to fixed charges 5.41 1.36
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