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Item 1.01. Entry into a Material Definitive Agreement.

On June 30, 2005, Dynabazaar, Inc. (the "Company") entered into a stock
purchase agreement (the "Agreement") with Lloyd I. Miller, III, on behalf of
himself and on behalf of certain affiliated entities, whereby the Company
purchased from Mr. Miller and such affiliated entities an aggregate of 3,657,988
shares of common stock, par value $0.001 per share, of the Company at an
aggregate purchase price of $1,152,266.22. Pursuant to the Agreement, Mr. Miller
is also entitled to receive 13.6% of any net proceeds distributed to the Company
pursuant to the escrow agreement dated as of September 4, 2003 by and among the
Company, eBay, Inc. and Zions First National Bank.

Item 5.02. Departure of Directors or Principal Officers; Election of
Directors; Appointment of Principal Officers.

On June 30, 2005, Mr. Miller resigned from the Board of Directors of the
Company. Mr. Miller had no disagreements with the Company on any matters related
to the Company's operations, policies or practices.

The Board of Directors of the Company thanks Mr. Miller for his dedicated
service and valued contributions to the Company.
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