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INFORMATION CONTAINED IN THIS FORM 6-K REPORT

On February 3, 2017, Seanergy Maritime Holdings Corp. (the "Company") entered into an Equity Distribution
Agreement with Maxim Group LLC ("Maxim"), as sales agent, under which the Company may offer and sell, from
time to time through Maxim up to $20 million of its common shares, par value $0.0001 per share.

The Company will determine, at its sole discretion, the timing and number of shares to be sold pursuant to the Equity
Distribution Agreement along with any minimum price below which sales may not be made. Maxim will make any
sales pursuant to the Equity Distribution Agreement using its commercially reasonable efforts consistent with its
normal trading and sales practices.

Sales of common shares, if any, may be made by means of ordinary brokers' transactions on the Nasdaq Capital
Market, in negotiated transactions or transactions that are deemed to be "at the market" offerings as defined in Rule
415 under the Securities Act of 1933, as amended, or the Securities Act, including sales made to or through a market
maker other than on an exchange, at prices related to the prevailing market prices or at negotiated prices.

This report does not constitute an offer to sell or the solicitation of an offer to buy securities and shall not constitute an
offer, solicitation or sale in any jurisdiction in which such offer, solicitation or sale is unlawful. The offering is being
made by means of a prospectus supplement to the Company's prospectus dated August 14, 2015, filed as part of the
Company shelf registration statement on Form F-3 (File No. 333-205301). The prospectus supplement is being filed
with the U.S. Securities and Exchange Commission (the "SEC") on the date hereof. Copies of the prospectus and
prospectus supplement relating to the offering may be obtained from the offices of Maxim at 405 Lexington Avenue,
New York, New York, Attention: Prospectus Department or by telephone at (800) 724-0761. Links to the filings with
the SEC of the prospectus and prospectus supplement are also available on the Company's website.

Attached hereto as Exhibit 1.1 is a copy of the Equity Distribution Agreement, dated February 3, 2017, by and
between the Company and Maxim.

Attached hereto as Exhibit 5.1 is the opinion of Seward & Kissel LLP relating to the common shares.

This report and the exhibits attached hereto are hereby incorporated by reference into the Company's registration
statement on Form F-3 (File No. 333-166697) filed with the SEC with an effective date of May 19, 2010, the
Company's registration statement on Form F-3 (File No. 333-169813) filed with the SEC with an effective date of
November 12, 2010 and the Company's registration statement on Form F-3 (File No. 333-205301) filed with the SEC
with an effective date of August 14, 2015.

Forward-Looking Statements

This report contains forward-looking statements (as defined in Section 27A of the Securities Act of 1933, as amended,
and Section 21E of the Securities Exchange Act of 1934, as amended) concerning future events. Words such as
"may," "should," "expects," "intends," "plans," "believes," "anticipates,” "hopes," "estimates," and variations of such
words and similar expressions are intended to identify forward-looking statements. These statements involve known
and unknown risks and are based upon a number of assumptions and estimates, which are inherently subject to
significant uncertainties and contingencies, many of which are beyond the control of the Company. Actual results may
differ materially from those expressed or implied by such forward-looking statements. Factors that could cause actual
results to differ materially include, but are not limited to, the price and trading volume of the Company's common
stock, the Company's ability to continue as a going concern; the Company's operating or financial results; the

Company's liquidity, including its ability to pay amounts that it owes and obtain additional financing in the future to
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fund capital expenditures, acquisitions and other general corporate activities; competitive factors in the market in
which the Company operates; shipping industry trends, including charter rates, vessel values and factors affecting
vessel supply and demand; future, pending or recent acquisitions and dispositions, business strategy, areas of possible
expansion or contraction, and expected capital spending or operating expenses; risks associated with operations
outside the United States; and other factors listed from time to time in the Company's filings with the SEC, including
its most recent annual report on Form 20-F. The Company's filings can be obtained free of charge on the SEC's
website at www.sec.gov. Except to the extent required by law, the Company expressly disclaims any obligations or
undertaking to release publicly any updates or revisions to any forward-looking statements contained herein to reflect
any change in the Company's expectations with respect thereto or any change in events, conditions or circumstances
on which any statement is based.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

SEANERGY MARITIME HOLDINGS CORP.
(Registrant)

Dated: February 3, 2017

/s/ Stamatis Tsantanis
By: Stamatis Tsantanis
Chief Executive Officer
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Exhibit 1.1

SEANERGY MARITIME HOLDINGS CORP.

Up to $20,000,000 of Common Shares

EQUITY DISTRIBUTION AGREEMENT

February 3, 2017

Maxim Group LLC

405 Lexington Avenue

New York, New York 10174

Ladies and Gentlemen:

Seanergy Maritime Holdings Corp., a corporation organized under the laws of the Republic of the Marshall Islands
(the "Company"), proposes to issue and sell through Maxim Group LLC (the "Agent"), as sales agent, common shares
of the Company, par value $0.0001 per share (the "Common Shares"), having an aggregate offering price of up to
$20,000,000 of Common Shares (the Common Shares subject to this Equity Distribution Agreement (this
"Agreement") being referred to herein as the "Shares") on terms set forth herein. The Shares consist entirely of
authorized but unissued Common Shares to be issued and sold by the Company.

The Company hereby confirms its agreement with the Agent with respect to the sale of the Shares.

1. Representations and Warranties of the Company.
(@ The Company represents and warrants to, and agrees with, the Agent as follows:
1) A registration statement on Form F-3 (File No. 333-205301) (the "registration statement") was initially

declared effective by the Securities and Exchange Commission (the "Commission") on August 14, 2015, and is
currently effective, under the Securities Act of 1933, as amended (the "Securities Act of 1933"), and the rules and
regulations promulgated thereunder (the "Rules and Regulations" and collectively with the Securities Act of 1933, the
"Securities Act"); since the date of effectiveness of the registration statement, no additional or supplemental
information was requested by the Commission with respect to the Registration Statement; no stop order of the
Commission preventing or suspending the use of any Base Prospectus (as defined below), the Prospectus Supplement
(as defined below), the Prospectus (as defined below) or any Permitted Free Writing Prospectus (as defined below), or
the effectiveness of the Registration Statement, has been issued, and no proceedings for such purpose have been
instituted or, to the Company's knowledge, are contemplated by the Commission. Except where the context otherwise
requires, "Registration Statement," as used herein, means the registration statement, as amended at the time of such
registration statement's effectiveness for purposes of Section 11 of the Securities Act, as such section applies to the
Agent, including (1) all documents filed as a part thereof or incorporated or deemed to be
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incorporated by reference therein, (2) any information contained or incorporated by reference in a prospectus filed
with the Commission pursuant to Rule 424(b) under the Securities Act, to the extent such information is deemed,
pursuant to Rule 430B or Rule 430C under the Securities Act, to be part of the registration statement at such time, and
(3) any registration statement filed to register the offer and sale of Shares pursuant to Rule 462(b) under the Securities
Act (the "462(b) Registration Statement"). Except where the context otherwise requires, "Base Prospectus,” as used
herein, means the prospectus filed as part of the Registration Statement, together with any amendments or
supplements thereto as of the date of this Agreement. Except where the context otherwise requires, "Prospectus
Supplement," as used herein, means the most recent prospectus supplement relating to the Shares, filed by the
Company with the Commission pursuant to Rule 424(b) under the Securities Act and in accordance with the terms of
this Agreement. Except where the context otherwise requires, "Prospectus,” as used herein, means the Prospectus
Supplement together with the Base Prospectus attached to or used with the Prospectus Supplement, as may be
amended or supplemented from time to time. "Permitted Free Writing Prospectus," as used herein, means the
documents, if any, listed on Schedule A attached hereto and, after the date hereof, any "issuer free writing prospectus”
as defined in Rule 433 of the Securities Act, that is expressly agreed to by the Company and the Agent in writing to be
a Permitted Free Writing Prospectus. Any reference herein to the Registration Statement, the Base Prospectus, the
Prospectus Supplement, the Prospectus or any Permitted Free Writing Prospectus shall be deemed to refer to and
include the documents, if any, incorporated by reference, or deemed to be incorporated by reference, therein pursuant
to Item 6 of Form F-3 (the "Incorporated Documents"), including, unless the context otherwise requires, the
documents, if any, filed as exhibits to such Incorporated Documents. For purposes of this Agreement, all references
to the Registration Statement, the Rule 462(b) Registration Statement, the Base Prospectus, the Prospectus or any
amendment or supplement to any of the foregoing shall be deemed to include the copy filed with the Commission
pursuant to its Electronic Data Gathering, Analysis and Retrieval System ("EDGAR"). All references in this
Agreement to financial statements and schedules and other information which is "described," "contained," "included"
or "stated" in the Registration Statement, the Base Prospectus, the Prospectus or any Permitted Free Writing
Prospectus (or other references of like import) shall be deemed to mean and include all such financial statements and
schedules and other information which is incorporated by reference in or otherwise deemed by the Rules and
Regulations to be a part of or included in the Registration Statement, the Base Prospectus, the Prospectus or Permitted
Free Writing Prospectus as the case may be. Any reference herein to the terms "amend," "amendment" or
"supplement" with respect to the Registration Statement, any Base Prospectus, the Prospectus, the Prospectus
Supplement or any Permitted Free Writing Prospectus shall be deemed to refer to and include the filing of any
document under the Securities Exchange Act of 1934, as amended, and the rules and regulations thereunder
(collectively, the "Exchange Act") on or after the initial effective date of the Registration Statement, or the date of
such Base Prospectus, the Prospectus, the Prospectus Supplement or such Permitted Free Writing Prospectus, if any,
as the case may be, and incorporated or deemed to be incorporated therein by reference pursuant to Item 6 of Form
F-3. "Time of Sale" means each time a Share is purchased pursuant to this Agreement.

(i1) (A) The Registration Statement complied when it became effective, complies as of the date hereof, and
will comply upon the effectiveness of any amendment thereto and at each Time of Sale and each Settlement Date (as
applicable), in all material respects, with the requirements of the Securities Act; at all times during which a
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prospectus is required by the Securities Act to be delivered (whether physically or through compliance with Rule 172
under the Securities Act or any similar rule) in connection with any sale of Shares (the "Prospectus Delivery Period");
the Registration Statement, as may be amended, will comply, in all material respects, with the requirements of the
Securities Act; the conditions to the use of Form F-3 in connection with the offering and sale of the Shares as
contemplated hereby (the "Offering") have been satisfied; the Registration Statement meets, and the Offering
complies with, the requirements of Rule 415 under the Securities Act (including, without limitation, Rule 415(a)(5));
the Registration Statement did not, as of the time of its effectiveness and as of the date hereof, and will not, as of the
effective date of any amendment thereto, at each Time of Sale, if any, and at all times during a Prospectus Delivery
Period, contain an untrue statement of a material fact or omit to state a material fact required to be stated therein or
necessary to make the statements therein not misleading.

B) The Prospectus, as of the date of the Prospectus Supplement, as of the date hereof (if filed with the
Commission on or prior to the date hereof), at each Settlement Date and Time of Sale (as applicable), and at all times
during a Prospectus Delivery Period, complied, complies or will comply, in all material respects, with the
requirements of the Securities Act; and the Prospectus, and each supplement thereto, as of their respective dates, at
each Settlement Date or Time of Sale (as applicable), and at all times during a Prospectus Delivery Period, did not and
will not include an untrue statement of a material fact or omit to state a material fact necessary in order to make the
statements therein, in the light of the circumstances under which they were made, not misleading.

© Each Permitted Free Writing Prospectus, if any, as of its date and as of each Settlement Date and Time of
Sale (as applicable), and at all times during a Prospectus Delivery Period (when taken together with the Prospectus at
such time) will not include an untrue statement of a material fact or omit to state a material fact necessary in order to
make the statements therein, in the light of the circumstances under which they were made, not misleading.

The representations and warranties set forth in subparagraphs (A), (B) and (C) above shall not apply to any statement
contained in the Registration Statement, any Base Prospectus, the Prospectus or any Permitted Free Writing
Prospectus in reliance upon and in conformity with information concerning the Agent that is furnished in writing by or
on behalf of the Agent expressly for use in the Registration Statement, such Base Prospectus, the Prospectus or such
Permitted Free Writing Prospectus, if any, it being understood and agreed that only such information furnished by the
Agent as of the date hereof consists of the information described in Section 6(b)(ii).

(iii) Prior to the execution of this Agreement, the Company has not, directly or indirectly, offered or sold any
Shares by means of any "prospectus" (within the meaning of the Securities Act) or used any "prospectus" (within the
meaning of the Securities Act) in connection with the Offering, in each case other than the Base Prospectus or any
Permitted Free Writing Prospectus; the Company has not, directly or indirectly, prepared, used or referred to any
Permitted Free Writing Prospectus except in compliance with Rules 164 and 433 under the Securities Act; assuming
that a Permitted Free Writing Prospectus, if any, is sent or given after the Registration Statement was filed with the
Commission (and after such Permitted
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Free Writing Prospectus, if any, was, if required pursuant to Rule 433(d) under the Securities Act, filed with the
Commission), the Company will satisfy the provisions of Rule 164 or Rule 433 necessary for the use of a free writing
prospectus (as defined in Rule 405) in connection with the Offering; the conditions set forth in one or more of
subclauses (i) through (iv), inclusive, of Rule 433(b)(1) under the Securities Act are satisfied, and the registration
statement relating to the Offering, as initially filed with the Commission, includes a prospectus that, other than by
reason of Rule 433 or Rule 431 under the Securities Act, satisfies the requirements of Section 10 of the Securities Act;
neither the Company nor the Agent is disqualified, by reason of subsection (f) or (g) of Rule 164 under the Securities
Act, from using, in connection with the Offering, "free writing prospectuses" (as defined in Rule 405 under the
Securities Act) pursuant to Rules 164 and 433 under the Securities Act; the Company is not an "ineligible issuer" (as
defined in Rule 405 under the Securities Act) as of the eligibility determination date for purposes of Rules 164 and
433 under the Securities Act with respect to the offering of the Shares contemplated by the Registration Statement; the
parties hereto agree and understand that the content of any and all "road shows" (as defined in Rule 433 under the
Securities Act) related to the Offering is solely the property of the Company.

@iv) Each Permitted Free Writing Prospectus, as of its issue date, did not conflict with the information contained
in the Registration Statement, any Base Prospectus or the Prospectus.
V) The consolidated financial statements of the Company and the Subsidiaries (as defined below), together with

the related notes, set forth or incorporated by reference in the Registration Statement and the Prospectus comply in all
material respects with the requirements of the Securities Act and the Exchange Act and fairly present in all material
respects the financial condition of the Company and the Subsidiaries, as a whole, as of the dates indicated and the
results of operations and changes in cash flows for the periods therein specified in conformity with U.S. generally
accepted accounting principles consistently applied throughout the periods involved. The selected financial data and
the summary financial information included in the documents in the Registration Statement and in the Prospectus
constitute a fair summary of the information purported to be summarized and have been compiled on a basis
consistent with that of the audited financial statements included in the Registration Statement. No other financial
statements or supporting schedules are required to be included or incorporated by reference in the Registration
Statement or the Prospectus under the Securities Act except as so included or incorporated by reference. All
disclosures contained in the Registration Statement or the Prospectus or incorporated by reference therein regarding
"non GAAP financial measures" (as such term is defined by the applicable rules and regulations of the Commission)
comply, in all material respects, with Regulation G of the Exchange Act and Item 10 of Regulation S-K of the
Securities Act to the extent applicable. To the Company's knowledge, Ernst & Young (Hellas) Certified
Auditors-Accountants S.A., which has expressed its opinion with respect to the financial statements and schedules, if
any, filed as a part of the Registration Statement and included in the Registration Statement and the Prospectus, is a
registered public accounting firm within the meaning of the Securities Act, and in the performance of its work for the
Company has not been in violation of the auditor independence requirements of the Sarbanes-Oxley Act of 2002 (the
"Sarbanes-Oxley Act").
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(vi) The Company and each of the Subsidiaries has been duly organized and is validly existing as a corporation
under the laws of its jurisdiction of incorporation. The Company and each of the Subsidiaries has full corporate power
and authority to own its respective properties and conduct its business as currently being carried on and as described
in the Registration Statement and the Prospectus, and is duly qualified to do business as a foreign corporation in good
standing in each jurisdiction in which it owns or leases real property or in which the conduct of its business makes
such qualification necessary and in which the failure to so qualify would reasonably be expected to have a material
adverse effect upon condition, financial or otherwise, or in the earnings, business affairs or business prospects of the
Company and its Subsidiaries considered as one enterprise, whether or not arising in the ordinary course of business
("Material Adverse Effect").

(vii) Except as disclosed in the Prospectus, subsequent to the dates as of which information is given in the
Prospectus, the Company (including its Subsidiaries on a consolidated basis) has not incurred any material liabilities
or obligations, direct or contingent, or entered into any material transactions, or declared or paid any material
dividends or made any material distribution of any kind with respect to the capital stock of the Company; and there
has not been any material change in the capital stock of the Company, or material issuance of options, warrants,
convertible securities or other rights to purchase the capital stock of the Company, or any material change in the
short-term or long-term debt of the Company (other than as a result of the exercise of any currently outstanding
options or warrants or convertible instruments, including the notes issued by the Company to Jelco Delta Holding
Corp., that are described in the Registration Statement and the Prospectus and any grants or issuances of securities
related to the Company's 2011 Equity Incentive Plan or any other incentive compensation plan of the Company in
effect at date hereof), or any development occurred specific to the Company that would reasonably be expected to
result in a Material Adverse Effect. Since the date of the latest balance sheet presented in the Registration Statement
and the Prospectus, neither the Company nor any Subsidiary has entered into any transactions, including any
acquisition or disposition of any business or asset, which are material to the Company and the Subsidiaries taken as a
whole, except for transactions which are disclosed in the Registration Statement and the Prospectus.

(viii) Except as set forth in the Prospectus, there is not pending or, to the knowledge of the Company, threatened
or contemplated, any action, suit or proceeding to which the Company or any of its Subsidiaries or of which any
property or assets of the Company or any of its Subsidiaries is the subject before or by any court or governmental
agency, authority or body, or any arbitrator or mediator, which, individually or in the aggregate, would reasonably be
expected to result in any Material Adverse Effect.

(ix) There are no statutes, regulations, contracts or documents that are required to be described in the
Registration Statement and the Prospectus or be filed as exhibits to the Registration Statement by the Securities Act
that have not been so described or filed.

x) This Agreement has been duly authorized, executed and delivered by the Company, and constitutes a valid,
legal and binding obligation of the Company, enforceable against the Company in accordance with its terms, except as
rights to indemnity hereunder may be limited by federal or state securities laws and except as such enforceability
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may be limited by bankruptcy, insolvency, reorganization or similar laws affecting the rights of creditors generally
and subject to general principles of equity. The execution, delivery and performance of this Agreement and the
consummation of the transactions herein contemplated will not result in a breach or violation of any of the terms and
provisions of, or constitute a default under, (i) any law, rule or regulation to which the Company or any of its
Subsidiaries is subject, (ii) any agreement or instrument to which the Company or any of its Subsidiaries is bound or
to which any of its property is subject, (iii) the Company's Amended and Restated Articles of Incorporation or
Bylaws, each as amended, or the organizational documents of any of its Subsidiaries, or (iv) any order, rule, regulation
or decree of any court or governmental agency or body having jurisdiction over the Company or any of its
Subsidiaries or any of its properties, except, in the case of clauses (i), (ii) and (iv), for such breaches, violations or
defaults that would not reasonably be expected to result in a Material Adverse Effect.

(xi) All of the issued and outstanding shares of capital stock of the Company, including the outstanding
Common Shares, are duly authorized and validly issued, fully paid and nonassessable, have been issued in compliance
with all applicable foreign, federal and state securities laws, were not issued in violation of or subject to any
preemptive rights or other rights to subscribe for or purchase securities that have not been waived in writing, and the
holders thereof are not subject to personal liability by reason of being such holders; all of the issued and outstanding
shares of capital stock of each of the Subsidiaries are duly authorized and validly issued, fully paid and nonassessable,
and are owned by the Company, directly or through wholly-owned Subsidiaries, free and clear of any security interest,
mortgage, pledge, lien, encumbrance, claim or equity except for those arising under any credit facility or loan
agreement ("Credit Facilities") to which the Company or any of its Subsidiaries is a party or their assets are bound as
disclosed in the Registration Statement and the Prospectus, have been issued in compliance with all applicable
foreign, federal and state securities laws, were not issued in violation of or subject to any preemptive rights or other
rights to subscribe for or purchase securities that have not been waived in writing, and the holders thereof are not
subject to personal liability by reason of being such holders; the Shares which may be sold under this Agreement by
the Company have been duly authorized and, when issued, delivered and paid for in accordance with the terms of this
Agreement will have been validly issued and will be fully paid and nonassessable, and the holders thereof will not be
subject to personal liability solely by reason of being such holders; and the capital stock of the Company, including
the Common Shares, conforms in all material respects to the description thereof in the Registration Statement and the
Prospectus. Except as otherwise stated in the Registration Statement and the Prospectus, there are no preemptive
rights or other rights to subscribe for or to purchase, or any restriction upon the voting or transfer of, any Common
Shares pursuant to the Company's Amended and Restated Articles of Incorporation, as amended, or any agreement or
other instrument to which the Company is a party or by which the Company is bound. Neither the filing of the
Registration Statement nor the Offering gives rise to any rights for or relating to the registration of any Common
Shares or other securities of the Company, except for such registration rights as have been duly waived. Except as
described in the Registration Statement and the Prospectus, there are no options, warrants, agreements, contracts or
other rights in existence to purchase or acquire from the Company any shares of the capital stock of the Company.
The Company has authorized and outstanding capital stock as set forth in the Prospectus as of the date set forth
therein.
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(xii) The Company and each of its Subsidiaries holds, and is operating in compliance with all grants,
authorizations, licenses, permits, consents, certificates and orders of any governmental or self-regulatory body
required for the conduct of its respective businesses and all such grants, authorizations, licenses, permits, consents,
certifications and orders are valid and in full force and effect, except for such noncompliance or failures to be in full
force and effect that would not reasonably be expected to result in a Material Adverse Effect; and neither the
Company nor any of its Subsidiaries has received notice of any revocation or modification of any such grant,
authorization, license, permit, consent, certification or order or has reason to believe that any such grant,
authorization, license, permit, consent, certification or order will not be renewed in the ordinary course except for such
notices and such possibility of non-renewal that would not reasonably be expected to result in a Material Adverse
Effect; and the Company and each of its Subsidiaries is in compliance with all applicable federal, state, local and
foreign laws, regulations, orders and decrees, except for such noncompliance that would not reasonably be expected to
result in a Material Adverse Effect. No approval, authorization, consent or order of or filing with any foreign, federal,
state or local governmental or regulatory commission, board, body, authority or agency is required in connection with
the issuance and sale of the Shares or the consummation by the Company of the transactions contemplated hereby,
other than (i) as have been obtained or may be required under the Securities Act, (ii) as have been obtained or may be
required under the blue sky laws of the various jurisdictions in which the Shares are being offered by the Agent, (iii)
as may be required under the Exchange Act, (iv) such approvals as may be required by the Financial Industry
Regulatory Authority, Inc. ("FINRA"), (v) approval of the listing of the Shares by the NASDAQ Capital Market or
(vi) such approvals as have been obtained or made as of the Time of Sale.

(xiii) The Company and each of its Subsidiaries has good and marketable title to all property (whether real or
personal) described in the Registration Statement and the Prospectus as being owned by it, in each case free and clear
of all liens, claims, security interests, other encumbrances or defects except such as are described in the Registration
Statement and the Prospectus or as would not reasonably be expected to result in a Material Adverse Effect. The
property held under lease by the Company and each of its Subsidiaries is held by it under valid, subsisting and
enforceable leases with only such exceptions as would not reasonably be expected to result in a Material Adverse
Effect.

(xiv) The Company and the Subsidiaries own or possess, or can acquire on reasonable terms, adequate patents,
patent rights, licenses, inventions, copyrights, know how (including trade secrets and other unpatented and/or
unpatentable proprietary or confidential information, systems or procedures), trademarks, service marks, trade names
or other intellectual property (collectively, "Intellectual Property") necessary to carry on the business now operated by
them in any material respect, and none of the Company or any Subsidiary has received any notice or is otherwise
aware of any infringement of or conflict with asserted rights of others with respect to any Intellectual Property or of
any facts or circumstances which would render any Intellectual Property invalid or inadequate to protect the interest of
the Company or any Subsidiary therein, and which infringement or conflict (in the case of any unfavorable decision,
ruling or finding) or invalidity or inadequacy, singly or in the aggregate, would reasonably be expected to result in a
Material Adverse Effect.
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(xv) Neither the Company nor any of its Subsidiaries is (A) in violation of its articles of incorporation or similar
organizational documents, as amended and restated, or (B) in breach of or otherwise in default, and no event has
occurred which, with notice or lapse of time or both, would constitute such a default in the performance of any
obligation, agreement or condition contained in any bond, debenture, note, indenture, loan agreement, mortgage, deed
of trust or any other contract, lease or other instrument to which it is subject or by which any of them may be bound,
or to which any of the property or assets of the Company or any of its Subsidiaries is subject that is material to the
Company and its Subsidiaries, taken as a whole (collectively, the "Material Contracts"); or (C) in violation of any law
or statute or any judgment, order, rule or regulation of any court or arbitrator or governmental or regulatory authority,
except in the case of (B) and (C) above, as could not, individually or in the aggregate, reasonably be expected to result
in a Material Adverse Effect.

(xvi) The Company and each of the Subsidiaries has timely filed all applicable federal, state, local, foreign and
other income and franchise tax returns required to be filed and are not in default in the payment of any taxes which
were payable pursuant to said returns or any assessments with respect thereto, other than any which the Company or
any of its Subsidiaries is contesting in good faith. There is no pending dispute with any taxing authority relating to
any of such returns, and the Company has no knowledge of any proposed liability for any tax to be imposed upon the
properties or assets of the Company or any of its Subsidiaries for which there is not an adequate reserve reflected in
the Company's financial statements included in the Registration Statement. There are no documentary, stamp or other
issuance or transfer taxes or duties or similar fees or charges under U.S. federal law or the laws of any U.S. state, the
Republic of the Marshall Islands, or any political subdivision of any thereof, required to be paid in connection with the
execution and delivery of this Agreement or the issuance, sale and delivery by the Company of the Shares.

(xvii) The Company has not distributed and will not distribute any prospectus or other offering material in
connection with the Offering other than the Registration Statement and the Prospectus or other materials permitted by
the Securities Act to be distributed by the Company; provided, however, that the Company has not made and will not
make any offer relating to the Shares that would constitute a "free writing prospectus” as defined in Rule 405 under
the Securities Act, except in accordance with the provisions of Section 4(o) of this Agreement.

(xviii) The issuance and sale of the Shares as contemplated in this Agreement does not contravene the rules and
regulations of the NASDAQ Capital Market. The Common Shares are registered pursuant to Section 12(b) of the
Exchange Act and are listed on the NASDAQ Capital Market and the Company has taken no action designed to, or
likely to have the effect of, terminating the registration of the Common Shares under the Exchange Act or delisting the
Common Shares from the NASDAQ Capital Market nor, except as disclosed in the Registration Statement or the
Prospectus, has the Company received any notification that the Commission or the NASDAQ Capital Market is
contemplating terminating such registration or listing. The Company has complied in all material respects with the
applicable requirements of the NASDAQ Capital Market for maintaining the listing of the Common Shares thereon.
The Company has filed the appropriate "Listing of Additional Shares" notification form with the NASDAQ Stock
Market.
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(xix) The Company has no subsidiaries other than those listed on Schedule E hereto (collectively, the
"Subsidiaries"). The Company does not own, directly or indirectly, any shares of stock or any other equity or
long-term debt securities of any other corporation or have any equity interest in any other corporation, partnership,
joint venture, association, trust or other entity.

(xx) The Company and each of its Subsidiaries have established and maintain systems of internal accounting
controls sufficient to provide reasonable assurances that (A) transactions are executed in accordance with
management's general or specific authorization; (B) transactions are recorded as necessary to permit preparation of
financial statements in conformity with generally accepted accounting principles and to maintain accountability for
assets; (C) access to assets is permitted only in accordance with management's general or specific authorization; and
(D) amounts reflected on the Company's consolidated balance sheet for assets are compared with existing assets at
reasonable intervals and appropriate action is taken with respect to any differences. Except as described in the
Registration Statement and the Prospectus, since the filing of the annual report on Form 20-F for the fiscal year ended
December 31, 2015, there has been (i) no new material weakness identified to the Company's board of directors (or
committee thereof) in the Company's internal control over financial reporting (whether or not remediated) and (ii) no
change in the Company's internal control over financial reporting that has materially affected, or is reasonably likely
to materially affect, the Company's internal control over financial reporting.

(xxi) Except as described in the Registration Statement or the Prospectus, the Company and each of the
Subsidiaries: (A) is and at all times since January 1, 2016 has been in material compliance with all United States
(federal, state and local) and foreign statutes, rules, regulations, treaties, or guidances applicable to the Company or
the Subsidiaries ("Applicable Laws"); (B) since January 1, 2016 has not received any notice of adverse finding,
warning letter, untitled letter or other correspondence or notice from any Governmental Authority (as defined below)
alleging or asserting noncompliance with any Applicable Laws or any licenses, certificates, approvals, clearances,
authorizations, permits and supplements or amendments thereto required by any such Applicable Laws
("Authorizations"); (C) since January 1, 2016 has not received notice of any claim, action, suit, proceeding, hearing,
enforcement, investigation, arbitration or other action from any Governmental Authority or third party alleging that
any product operation or activity is in violation of any Applicable Laws or Authorizations and has no knowledge that
any such Governmental Authority or third party intends to assert any such claim, litigation, arbitration, action, suit,
investigation or proceeding; (D) since January 1, 2016 has not received notice that any Governmental Authority has
taken, is taking or intends to take action to limit, suspend, modify or revoke any Authorizations and the Company has
no knowledge that any such Governmental Authority is considering such action; and (E) has filed, obtained,
maintained or submitted all material reports, documents, forms, notices, applications, records, claims, submissions and
supplements or amendments as required by any Applicable Laws or Authorizations and that all such reports,
documents, forms, notices, applications, records, claims, submissions and supplements or amendments were complete
and correct in all material respects on the date filed (or were corrected or supplemented by a subsequent submission),
except in the case of (A) through (E) above, as could not, individually or in the aggregate, reasonably be expected to
result in a Material Adverse Effect. "Governmental Authority" means any federal, provincial, state, local, foreign or
other
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governmental or quasi-governmental agency or body or any other type of regulatory authority or body, including,
without limitation, the NASDAQ Capital Market. The aggregate of all pending legal or governmental proceedings to
which the Company or any Subsidiary is a party or of which any of their respective property or assets is the subject
which are not described in the Registration Statement and the Prospectus, including ordinary routine litigation
incidental to the business, would not result in a Material Adverse Effect.

(xxii) Other than as contemplated by this Agreement, the Company has not incurred any liability for any finder's
or broker's fee or agent's commission in connection with the execution and delivery of this Agreement or the
consummation of the transactions contemplated hereby. The Company has not entered into any other sales agency
agreements or other similar arrangements with any agent or any other representative in respect of "at the market"
offerings of the Shares in accordance with Rule 415 under the Securities Act.

(xxii1) The Company and each of the Subsidiaries carries, or is covered by, insurance in such amounts and
covering such risks the Company reasonably believes are adequate for the conduct of its business and the value of its
properties and as is customary for companies engaged in similar businesses in similar industries; all policies of
insurance and any fidelity or surety bonds insuring the Company, each of its Subsidiaries and their respective
businesses, assets, employees, officers and directors are in full force and effect except as would not reasonably be
expected to result in a Material Adverse Effect; the Company and each of its Subsidiaries is in compliance with the
terms of such policies and instruments in all material respects; there are no material claims by the Company or any of
the Subsidiaries under any such policy or instrument as to which any insurance company is denying liability or
defending under a reservation of rights clause; and the Company has no reason to believe that it will not be able to
renew its existing insurance coverage as and when such coverage expires or obtain similar coverage from similar
insurers as may be necessary to continue its business at a cost that would not reasonably be expected have a Material
Adverse Effect.

(xxiv) The Company is not, and immediately after receipt of payment for the Shares, will not be, an "investment
company" within the meaning of the Investment Company Act of 1940, as amended. The Company currently intends
to conduct its business in a manner so that it will not become subject to the Investment Company Act of 1940, as
amended.

(xxv) The Incorporated Documents, at the time they were or hereafter are filed with the Commission, complied
and will comply in all material respects with the requirements of the Exchange Act and the rules and regulations of the
Commission thereunder, and, when read together with the other information in the Prospectus, as amended, did not
and will not contain an untrue statement of a material fact or omit to state a material fact required to be stated therein
or necessary to make the statements therein not misleading; provided, that, no representation is made herein regarding
the representations, warranties and covenants, or any descriptions thereof, contained in any agreements or documents
included as exhibits to the Incorporated Documents. There is no material document required to be described in the
Registration Statement or the Prospectus or to be filed as an exhibit to the Registration Statement which was not
described or filed as required. All material agreements of the Company and all agreements governing or evidencing
any and all related party transactions have been filed with the Commission to the extent required and applicable under
the Exchange Act. Except as
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disclosed in the Prospectus, neither the Company nor any Subsidiaries has terminated any of the contracts or
agreements filed as an exhibit to, the Registration Statement or any Incorporated Document except as would not
reasonably be expected to result in a Material Adverse Effect, and no such termination has been threatened by the
Company or any of its Subsidiaries or, to the Company's knowledge, any other party to any such contract or
agreement. Any descriptions of the terms of any of the foregoing contracts and agreements that are contained in the
Registration Statement and the Prospectus are accurate and complete in all material respects.

(xxvi) There is and has been no failure on the part of the Company or any of the Company's directors or officers,
in their capacities as such, to comply in all material respects with any provision of the Sarbanes-Oxley Act of 2002
and the rules and regulations promulgated thereunder or implementing the provisions thereof that are in effect and
which the Company is required to comply with.

(xxvii) Except as described in the Registration Statement and the Prospectus, the Company has established and
maintains disclosure controls and procedures (within the meaning of Rule 13a-15(e) of the Exchange Act) designed to
ensure that information required to be disclosed in the reports that the Company files or submits under the Exchange
Act is recorded, processed, summarized and reported within the time periods specified in the rules and forms of the
Commission and that such information is accumulated and communicated to the Company's management, including
its Chief Executive Officer and Chief Financial Officer, as appropriate, to allow timely decisions regarding required
disclosure. The Company has utilized such controls and procedures in preparing and evaluating the disclosures in the
Registration Statement and the Prospectus.

(xxviii) To the knowledge of the Company, neither the Company, the Subsidiaries, nor any director, officer,
agent or employee of the Company or any Subsidiary, has taken any action directly or indirectly, that would result in a
violation by such persons of the FCPA (as defined below), including, without limitation, making use of the mails or
any means or instrumentality of interstate commerce corruptly in furtherance of an offer, payment, promise to pay or
authorization of the payment of any money, or other property, gift, promise to give, or authorization of the giving of
anything of value to any "Foreign official" (as such term is defined in the FCPA) or any foreign political party or
official thereof or any candidate for foreign political office, in contravention of the FCPA, and the Company and each
of its Subsidiaries has conducted its business in compliance with the FCPA and has instituted and maintains policies
and procedures designed to ensure, and which are reasonably expected to continue to ensure, continued compliance
therewith. "FCPA" means the Foreign Corrupt 