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EXPLANATORY NOTE
On August 8, 2016, Magal Security Systems Ltd. (“we,” or the “Company”) held an Annual General Meeting of

Shareholders (the “Meeting”) at the Company’s offices located at 17 Altalef Street, Industrial Zone, Yehud, Israel. At
the Meeting, our shareholders approved the following resolutions:

(1) Re-election of Messrs. Beck, Ben-Haim, Berman, Bigger and Steifel as directors of the Company for a term to
expire at the 2017 annual general meeting;
(2) Re-election of Ms. Liza Singer as an external director for a three year term;

(3) Re-appointment of Kost, Forer, Gabbay & Kasierer (a member of Ernst & Young Global) as the Company’s
independent registered public accounting firm for the fiscal year ending December 31, 2016;

(4) Approval of a private placement of Ordinary Shares to the Company’s controlling shareholders, the FIMI
partnerships, as part of a rights offering to raise capital; and

(5) Readopt the Company’s executive compensation policy.

Only shareholders of record as of the close of business on July 6, 2016 were entitled to vote at the meeting. All
resolutions were approved by the majority requirements under Israel’s Companies Law, 5759-1999.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Date: August 9, 2016
Magal Security Systems Ltd.

By: /s/ Saar Koursh
Saar Koursh
Chief Executive Officer



