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Item 1.02 Termination of a Material Definitive Agreement.

On April 30, 2012, Umpqua Bank, wholly owned subsidiary of Umpqua Holdings Corporation, received notice of
termination of the Agreement and Plan of Reorganization by and between Umpqua Bank and American Perspective
Bank dated April 9, 2012 (the “Merger Agreement”). The Merger Agreement provided for American Perspective Bank
to be acquired by Umpqua Bank for $44.7 million in cash. American Perspective Bank’s Board of Directors
determined that termination of the Merger Agreement was required for its directors to comply with their fiduciary
duties. Following termination of the Merger Agreement, American Perspective Bank announced that it had entered
into a definitive agreement to be acquired by Pacific Western Bank.

Under the terms of the Merger Agreement, Umpqua Bank requested, and American Perspective Bank announced, that
American Perspective Bank will pay to Umpqua Bank a termination fee of $1.6 million, payable within 30 days of
April 30, 2012. Umpqua’s press release announcing termination of the Merger Agreement is attached as_Exhibit 99.1.
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By: /s/ Ron Farnsworth
Dated: May 1, 2012 Ron Farnsworth

Executive Vice President / Chief Financial Officer




