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under the Exchange

Rule 13e-4(c) under the Exchange
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CIT Group Inc.

return on tangible equity. Return on tangible equity

had previously set a long-term financial target of a 15.0%

("ROTE") is net income

expressed as a percentage of average tangible equity. Over the last two years,

CIT has made substantial progress towards achieving that goal,

raising its ROTE
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from 11.0% in the first quarter of 2003 to 14.1% in the third quarter of 2004.
Based on the progress to date, CIT currently anticipates that it will achieve
its target ROTE of 15.0% during 2005. Upon achieving the target ROTE of 15.0%,
CIT will reevaluate its goal at that time and determine whether to increase the
target ROTE for subsequent periods or to maintain the target at 15.0%.

Forward Looking Statements

This document contains "forward-looking statements" within the meaning of
the Private Securities Litigation Reform Act of 1995. All forward-looking
statements (including statements regarding future financial and operating
results) involve risks, uncertainties and contingencies, many of which are
beyond CIT's control, which may cause actual results, performance, or
achievements to differ materially from anticipated results, performance, or
achievements. All statements contained in this document that are not clearly
historical in nature are forward-looking, and the words "anticipate," "believe,"
"expect," "estimate," "plan," and similar expressions are generally intended to
identify forward-looking statements. Economic, business, funding market,
competitive and/or regulatory factors, among others, affecting CIT's businesses
are examples of factors that could cause actual results to differ materially
from those described in the forward-looking statements. More detailed
information about these factors are described in CIT's filings with the
Securities and Exchange Commission, including its Annual Report on Form 10-K for
the year ended December 31, 2003 and its Quarterly Report on Form 10-Q for the
quarter ended September 30, 2004. CIT is under no obligation to (and expressly
disclaims any such obligation to) update or alter its forward-looking
statements, whether as a result of new information, future events or otherwise.
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