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1. On August 17, 2007, State Auto Financial Corporation announced a Stock Repurchase Program pursuant to which State Auto Financial
Corporation is authorized the repurchase, from time to time, of up to 4.0 million of its common shares over a period extending until
December 31, 2009. Under this Stock Repurchase Program, State Auto Financial Corporation will repurchase shares from State

(1) Automobile Mutual Insurance Company in amounts that are proportional to the respective current ownership percentages of State

Automobile Mutual Insurance Company, which is approximately 64%, and other shareholders. All of the common shares being reported
as sold under this Form 4 were sold by State Automobile Mutual Insurance Company to State Auto Financial Corporation pursuant to this

Stock Repurchase Program.
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