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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) One for One

@

(Instr. 3 and 4)

Expiration Title

Class A
Ltd.
Voting
Common
Stock

Amount

or

Number

of
Shares

565

The deferred stock units were accrued under the Sotheby's Holdings, Inc. 1998 Stock Compensation Plan for Non-Employee Directors

)]

(3) Not applicable

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays

a currently valid OMB number.

Reporting Owners

(the "Plan") as a result of a partial or full deferral election with respect to stock compensation paid under the Plan. These units will be
settled 100% in Sotheby's Holdings, Inc. Class A Limited Voting Common Stock (except that fractional shares, if any, will be settled in
cash) after the reporting person's termination of service on the Sotheby's Holdings, Inc. Board.

Security
(Instr. 5)



