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ITEM 5. Other Events

On October 4, 2001, the Washington Utilities and Transportation Commission issued an order dismissing the petition filed by Puget Sound
Energy for interim rate relief on August 21, 2001. The petition requested Washington Utilities and Transportation Commission to approve an
interim cost-recovery mechanism whereby customers electric bills would be linked to the company s actual net power costs. Through this
mechanism, Puget Sound Energy sought to immediately begin deferring the difference between its net power costs and the amounts currently
being recovered through existing customer rates and reflect these amounts in customers bills beginning November 2001.

On October 12, 2001, Puget Sound Energy filed a petition for reconsideration and rehearing with the Washington Utilities and Transportation
Commission asking the regulators to reconsider their October 4, 2001 dismissal.

ITEM 7. Exhibits

Exhibit 99.1 - October 4, 2001 press release on Washington Ultilities and Transportation Commission decision

Exhibit 99.2 - October 12, 2001 press release on Puget Sound Energy petition for reconsideration
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Richard L. Hawley
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