Edgar Filing: WEBSTER FINANCIAL CORP - Form 10-Q

WEBSTER FINANCIAL CORP

Form 10-Q

November 06, 2017

false--12-31Q320172017-09-300000801337Large Accelerated
FilerWBS0.730.770.010.012000000002000000009365160193679599024800060260000328550004963400014292700062426(
0000801337 2017-01-01 2017-09-30 0000801337 2017-10-31 0000801337 2016-12-31 0000801337 2017-09-30
0000801337 2017-07-01 2017-09-30 0000801337 2016-01-01 2016-09-30 0000801337 2016-07-01 2016-09-30
0000801337 us-gaap:CommonStockMember 2016-12-31 0000801337 us-gaap:PreferredStockMember 2017-09-30
0000801337 us-gaap:AdditionalPaidInCapitalMember 2016-01-01 2016-09-30 0000801337

us-gaap: TreasuryStockMember 2017-09-30 0000801337 us-gaap:SeriesEPreferredStockMember
us-gaap:RetainedEarningsMember 2017-01-01 2017-09-30 0000801337 us-gaap:AdditionalPaidInCapitalMember
2017-09-30 0000801337 us-gaap:RetainedEarningsMember 2016-09-30 0000801337
us-gaap:AccumulatedOtherComprehensivelncomeMember 2016-12-31 0000801337
us-gaap:SeriesEPreferredStockMember 2017-01-01 2017-09-30 0000801337 us-gaap:TreasuryStockMember
2017-01-01 2017-09-30 0000801337 us-gaap: AdditionalPaidInCapitalMember 2017-01-01 2017-09-30 0000801337
us-gaap: TreasuryStockMember 2016-01-01 2016-09-30 0000801337 us-gaap:RetainedEarningsMember 2016-01-01
2016-09-30 0000801337 us-gaap:CommonStockMember 2017-09-30 0000801337

us-gaap: AccumulatedOtherComprehensivelncomeMember 2017-09-30 0000801337 us-gaap:CommonStockMember
2015-12-31 0000801337 us-gaap:RetainedEarningsMember 2017-09-30 0000801337
us-gaap:AdditionalPaidInCapitalMember 2016-09-30 0000801337 us-gaap:SeriesEPreferredStockMember
2016-01-01 2016-09-30 0000801337 us-gaap: AdditionalPaidInCapitalMember 2015-12-31 0000801337 2015-12-31
0000801337 us-gaap:RetainedEarningsMember 2017-01-01 2017-09-30 0000801337 us-gaap:PreferredStockMember
2016-12-31 0000801337 2016-09-30 0000801337 us-gaap:PreferredStockMember 2015-12-31 0000801337
us-gaap:RetainedEarningsMember 2016-12-31 0000801337 us-gaap:TreasuryStockMember 2015-12-31 0000801337
us-gaap:CommonStockMember 2016-09-30 0000801337 us-gaap:TreasuryStockMember 2016-12-31 0000801337
us-gaap: AccumulatedOtherComprehensivelncomeMember 2016-09-30 0000801337 us-gaap:PreferredStockMember
2016-09-30 0000801337 us-gaap:SeriesEPreferredStockMember us-gaap:RetainedEarningsMember 2016-01-01
2016-09-30 0000801337 us-gaap: AdditionalPaidInCapitalMember 2016-12-31 0000801337

us-gaap: AccumulatedOtherComprehensivelncomeMember 2017-01-01 2017-09-30 0000801337
us-gaap:RetainedEarningsMember 2015-12-31 0000801337 us-gaap:TreasuryStockMember 2016-09-30 0000801337
us-gaap: AccumulatedOtherComprehensivelncomeMember 2016-01-01 2016-09-30 0000801337

us-gaap: AccumulatedOtherComprehensivelncomeMember 2015-12-31 0000801337
wbs:TrustPreferredSecuritiesSingleIssuersMember 2017-09-30 0000801337
wbs:AgencyCommercialMortgageBackedSecuritiesMember 2017-09-30 0000801337
us-gaap:CollateralizedMortgageObligationsMember 2017-09-30 0000801337
us-gaap:CommercialMortgageBackedSecuritiesMember 2017-09-30 0000801337
us-gaap:MortgageBackedSecuritiesIssuedByUSGovernmentSponsoredEnterprisesMember 2017-09-30 0000801337
us-gaap:CollateralizedLoanObligationsMember 2017-09-30 0000801337 us-gaap:MunicipalBondsMember
2017-09-30 0000801337 us-gaap:CorporateDebtSecuritiesMember 2017-09-30 0000801337
us-gaap:USTreasuryBillSecuritiesMember 2017-09-30 0000801337
us-gaap:MortgageBackedSecuritiesIssuedByPrivateEnterprisesMember 2016-12-31 0000801337
us-gaap:USTreasuryBillSecuritiesMember 2016-12-31 0000801337
us-gaap:CommercialMortgageBackedSecuritiesMember 2016-12-31 0000801337
wbs:AgencyCommercialMortgageBackedSecuritiesMember 2016-12-31 0000801337
us-gaap:MortgageBackedSecuritiesIssuedByPrivateEnterprisesMember 2017-09-30 0000801337
us-gaap:MortgageBackedSecuritiesIssuedByUSGovernmentSponsoredEnterprisesMember 2016-12-31 0000801337
us-gaap:CorporateDebtSecuritiesMember 2016-12-31 0000801337 wbs:TrustPreferredSecuritiesSinglelssuersMember
2016-12-31 0000801337 us-gaap:CollateralizedMortgageObligationsMember 2016-12-31 0000801337
us-gaap:CollateralizedLoanObligationsMember 2016-12-31 0000801337 us-gaap:MunicipalBondsMember
2016-12-31 0000801337 2017-06-30 0000801337 2016-06-30 0000801337 wbs:CallableMember 2017-09-30
0000801337 us-gaap: AccountsPayableAndAccruedLiabilitiesMember



Edgar Filing: WEBSTER FINANCIAL CORP - Form 10-Q

us-gaap: VariableInterestEntityNotPrimaryBeneficiaryMember 2017-09-30 0000801337
us-gaap:UnfundedLoanCommitmentMember us-gaap: VariableInterestEntityNotPrimaryBeneficiaryMember
2017-09-30 0000801337 us-gaap:OtherlnvestmentsMember

us-gaap: VariableInterestEntityNotPrimaryBeneficiaryMember 2017-09-30 0000801337 us-gaap:OtherAssetsMember
us-gaap: VariableInterestEntityNotPrimaryBeneficiaryMember 2016-12-31 0000801337
us-gaap:UnfundedLoanCommitmentMember us-gaap: VariableInterestEntityNotPrimaryBeneficiaryMember
2016-12-31 0000801337 us-gaap: AccountsPayableAndAccruedLiabilitiesMember

us-gaap: VariableInterestEntityNotPrimaryBeneficiaryMember 2016-12-31 0000801337
us-gaap:OtherInvestmentsMember us-gaap: VariablelnterestEntityNotPrimaryBeneficiaryMember 2016-12-31
0000801337 us-gaap:OtherAssetsMember us-gaap: VariableInterestEntityNotPrimaryBeneficiaryMember 2017-09-30
0000801337 us-gaap:ResidentialPortfolioSegmentMember 2017-07-01 2017-09-30 0000801337
us-gaap:ResidentialPortfolioSegmentMember 2017-01-01 2017-09-30 0000801337
us-gaap:ResidentialPortfolioSegmentMember 2016-12-31 0000801337 us-gaap:ConsumerPortfolioSegmentMember
2016-12-31 0000801337 us-gaap:CommercialRealEstatePortfolioSegmentMember us-gaap:RealEstateL.oanMember
2016-12-31 0000801337 us-gaap:Commercial AndIndustrialSectorMember
us-gaap:CommercialPortfolioSegmentMember 2016-12-31 0000801337
us-gaap:FinanceLeasesPortfolioSegmentMember 2016-12-31 0000801337 wbs: AssetBasedL.oansMember
us-gaap:CommercialPortfolioSegmentMember 2016-12-31 0000801337
us-gaap:CommercialRealEstatePortfolioSegmentMember us-gaap:ConstructionLoansMember 2016-12-31
0000801337 us-gaap:CommercialRealEstatePortfolioSegmentMember 2016-12-31 0000801337
us-gaap:ResidentialPortfolioSegmentMember 2017-09-30 0000801337 us-gaap:CommercialPortfolioSegmentMember
2016-12-31 0000801337 us-gaap:CommercialPortfolioSegmentMember 2017-09-30 0000801337
us-gaap:ConsumerPortfolioSegmentMember 2017-09-30 0000801337
us-gaap:FinanceLeasesPortfolioSegmentMember 2017-09-30 0000801337
us-gaap:CommercialRealEstatePortfolioSegmentMember 2017-09-30 0000801337
us-gaap:ConsumerPortfolioSegmentMember us-gaap:ConsumerBorrowerMember 2017-09-30 0000801337
us-gaap:CommercialRealEstatePortfolioSegmentMember us-gaap:ConstructionLoansMember
us-gaap:FinancingReceivables60To89DaysPastDueMember 2017-09-30 0000801337
us-gaap:CommercialRealEstatePortfolioSegmentMember us-gaap:ConstructionLoansMember 2017-09-30
0000801337 us-gaap:CommercialRealEstatePortfolioSegmentMember us-gaap:ConstructionLoansMember
us-gaap:FinancingReceivables30To59DaysPastDueMember 2017-09-30 0000801337
us-gaap:FinanceLeasesPortfolioSegmentMember us-gaap:FinancingReceivables30To59DaysPastDueMember
2017-09-30 0000801337 us-gaap:ResidentialPortfolioSegmentMember
us-gaap:FinancingReceivables30To59DaysPastDueMember 2017-09-30 0000801337 wbs:AssetBasedLoansMember
us-gaap:CommercialPortfolioSegmentMember 2017-09-30 0000801337
us-gaap:CommercialRealEstatePortfolioSegmentMember us-gaap:RealEstatel.oanMember
us-gaap:FinancingReceivables30To59DaysPastDueMember 2017-09-30 0000801337 wbs:AssetBasedLoansMember
us-gaap:CommercialPortfolioSegmentMember us-gaap:FinancingReceivables30To59DaysPastDueMember
2017-09-30 0000801337 us-gaap:Residential PortfolioSegmentMember
us-gaap:FinancingReceivables60To89DaysPastDueMember 2017-09-30 0000801337
us-gaap:ConsumerPortfolioSegmentMember us-gaap:HomeEquityLoanMember 2017-09-30 0000801337
us-gaap:Commercial AndIndustrialSectorMember us-gaap:CommercialPortfolioSegmentMember 2017-09-30
0000801337 us-gaap:FinancingReceivables30To59DaysPastDueMember 2017-09-30 0000801337
us-gaap:ConsumerPortfolioSegmentMember us-gaap:HomeEquityLoanMember
us-gaap:FinancingReceivables60To89DaysPastDueMember 2017-09-30 0000801337
us-gaap:FinancingReceivables60To89DaysPastDueMember 2017-09-30 0000801337
us-gaap:CommercialRealEstatePortfolioSegmentMember us-gaap:RealEstatel.oanMember 2017-09-30 0000801337
us-gaap:ConsumerPortfolioSegmentMember us-gaap:ConsumerBorrowerMember
us-gaap:FinancingReceivables60To89DaysPastDueMember 2017-09-30 0000801337 wbs:AssetBasedLoansMember
us-gaap:CommercialPortfolioSegmentMember us-gaap:FinancingReceivables60To89DaysPastDueMember
2017-09-30 0000801337 us-gaap:Commercial AndIndustrialSectorMember



Edgar Filing: WEBSTER FINANCIAL CORP - Form 10-Q

us-gaap:CommercialPortfolioSegmentMember us-gaap:FinancingReceivables60To89DaysPastDueMember
2017-09-30 0000801337 us-gaap:Financel.easesPortfolioSegmentMember
us-gaap:FinancingReceivables60To89DaysPastDueMember 2017-09-30 0000801337
us-gaap:ConsumerPortfolioSegmentMember us-gaap:ConsumerBorrowerMember
us-gaap:FinancingReceivables30To59DaysPastDueMember 2017-09-30 0000801337
us-gaap:ConsumerPortfolioSegmentMember us-gaap:HomeEquityLoanMember
us-gaap:FinancingReceivables30To59DaysPastDueMember 2017-09-30 0000801337
us-gaap:CommercialRealEstatePortfolioSegmentMember us-gaap:RealEstatel.oanMember
us-gaap:FinancingReceivables60To89DaysPastDueMember 2017-09-30 0000801337

us-gaap:Commercial AndIndustrialSectorMember us-gaap:CommercialPortfolioSegmentMember
us-gaap:FinancingReceivables30To59DaysPastDueMember 2017-09-30 0000801337

us-gaap:Commercial AndIndustrialSectorMember us-gaap:CommercialPortfolioSegmentMember 2017-01-01
2017-09-30 0000801337 us-gaap:Commercial AndIndustrialSectorMember
us-gaap:CommercialPortfolioSegmentMember 2016-07-01 2016-09-30 0000801337
us-gaap:ResidentialPortfolioSegmentMember 2016-01-01 2016-09-30 0000801337
us-gaap:CommercialRealEstatePortfolioSegmentMember us-gaap:ConstructionLoansMember 2017-07-01 2017-09-30
0000801337 us-gaap:FinanceLeasesPortfolioSegmentMember 2017-07-01 2017-09-30 0000801337
us-gaap:CommercialRealEstatePortfolioSegmentMember us-gaap:RealEstateMember 2017-01-01 2017-09-30
0000801337 us-gaap:Commercial AndIndustrialSectorMember us-gaap:CommercialPortfolioSegmentMember
2017-07-01 2017-09-30 0000801337 us-gaap:CommercialRealEstatePortfolioSegmentMember
us-gaap:RealEstateMember 2016-07-01 2016-09-30 0000801337 wbs: AssetBasedLoansMember
us-gaap:CommercialPortfolioSegmentMember 2016-01-01 2016-09-30 0000801337
us-gaap:CommercialRealEstatePortfolioSegmentMember us-gaap:ConstructionLoansMember 2016-01-01 2016-09-30
0000801337 us-gaap:ConsumerPortfolioSegmentMember us-gaap:HomeEquityLoanMember 2016-07-01 2016-09-30
0000801337 us-gaap:CommercialRealEstatePortfolioSegmentMember us-gaap:ConstructionLoansMember
2016-07-01 2016-09-30 0000801337 us-gaap:ConsumerPortfolioSegmentMember us-gaap:HomeEquityLoanMember
2016-01-01 2016-09-30 0000801337 wbs:AssetBasedLoansMember us-gaap:CommercialPortfolioSegmentMember
2017-07-01 2017-09-30 0000801337 us-gaap:ConsumerPortfolioSegmentMember us-gaap:HomeEquityLoanMember
2017-07-01 2017-09-30 0000801337 us-gaap:Commercial AndIndustrialSectorMember
us-gaap:CommercialPortfolioSegmentMember 2016-01-01 2016-09-30 0000801337
us-gaap:FinanceLeasesPortfolioSegmentMember 2016-07-01 2016-09-30 0000801337
us-gaap:ConsumerPortfolioSegmentMember us-gaap:HomeEquityLoanMember 2017-01-01 2017-09-30 0000801337
us-gaap:FinanceLeasesPortfolioSegmentMember 2016-01-01 2016-09-30 0000801337
us-gaap:CommercialRealEstatePortfolioSegmentMember us-gaap:RealEstateMember 2016-01-01 2016-09-30
0000801337 wbs:AssetBasedLoansMember us-gaap:CommercialPortfolioSegmentMember 2016-07-01 2016-09-30
0000801337 us-gaap:FinanceLeasesPortfolioSegmentMember 2017-01-01 2017-09-30 0000801337
us-gaap:ResidentialPortfolioSegmentMember 2016-07-01 2016-09-30 0000801337 wbs: AssetBasedLoansMember
us-gaap:CommercialPortfolioSegmentMember 2017-01-01 2017-09-30 0000801337
us-gaap:CommercialRealEstatePortfolioSegmentMember us-gaap:ConstructionLoansMember 2017-01-01 2017-09-30
0000801337 us-gaap:CommercialRealEstatePortfolioSegmentMember us-gaap:RealEstateMember 2017-07-01
2017-09-30 0000801337 us-gaap:CommercialRealEstatePortfolioSegmentMember us-gaap:SpecialMentionMember
2017-09-30 0000801337 us-gaap:Financel.easesPortfolioSegmentMember us-gaap:SubstandardMember 2016-12-31
0000801337 us-gaap:CommercialRealEstatePortfolioSegmentMember us-gaap:PassMember 2016-12-31 0000801337
us-gaap:CommercialRealEstatePortfolioSegmentMember us-gaap:PassMember 2017-09-30 0000801337
us-gaap:CommercialRealEstatePortfolioSegmentMember us-gaap:SubstandardMember 2017-09-30 0000801337
us-gaap:CommercialRealEstatePortfolioSegmentMember us-gaap:DoubtfulMember 2017-09-30 0000801337
us-gaap:FinanceLeasesPortfolioSegmentMember us-gaap:PassMember 2017-09-30 0000801337
us-gaap:CommercialRealEstatePortfolioSegmentMember us-gaap:SpecialMentionMember 2016-12-31 0000801337
us-gaap:CommercialRealEstatePortfolioSegmentMember us-gaap:SubstandardMember 2016-12-31 0000801337
us-gaap:CommercialPortfolioSegmentMember us-gaap:PassMember 2016-12-31 0000801337
us-gaap:CommercialPortfolioSegmentMember us-gaap:DoubtfulMember 2017-09-30 0000801337



Edgar Filing: WEBSTER FINANCIAL CORP - Form 10-Q

us-gaap:CommercialPortfolioSegmentMember us-gaap:SubstandardMember 2017-09-30 0000801337
us-gaap:CommercialPortfolioSegmentMember us-gaap:SubstandardMember 2016-12-31 0000801337
us-gaap:CommercialPortfolioSegmentMember us-gaap:DoubtfulMember 2016-12-31 0000801337
us-gaap:FinanceLeasesPortfolioSegmentMember us-gaap:DoubtfulMember 2016-12-31 0000801337
us-gaap:CommercialPortfolioSegmentMember us-gaap:SpecialMentionMember 2017-09-30 0000801337
us-gaap:FinanceLeasesPortfolioSegmentMember us-gaap:SpecialMentionMember 2016-12-31 0000801337
us-gaap:CommercialPortfolioSegmentMember us-gaap:SpecialMentionMember 2016-12-31 0000801337
us-gaap:FinanceLeasesPortfolioSegmentMember us-gaap:SubstandardMember 2017-09-30 0000801337
us-gaap:FinanceLeasesPortfolioSegmentMember us-gaap:PassMember 2016-12-31 0000801337
us-gaap:CommercialRealEstatePortfolioSegmentMember us-gaap:DoubtfulMember 2016-12-31 0000801337
us-gaap:FinanceLeasesPortfolioSegmentMember us-gaap:DoubtfulMember 2017-09-30 0000801337
us-gaap:FinanceLeasesPortfolioSegmentMember us-gaap:SpecialMentionMember 2017-09-30 0000801337
us-gaap:CommercialPortfolioSegmentMember us-gaap:PassMember 2017-09-30 0000801337
us-gaap:FinanceLeasesPortfolioSegmentMember us-gaap:FinancingReceivables30To59DaysPastDueMember
2016-12-31 0000801337 us-gaap:ResidentialPortfolioSegmentMember
us-gaap:FinancingReceivables30To59DaysPastDueMember 2016-12-31 0000801337

us-gaap:Commercial AndIndustrialSectorMember us-gaap:CommercialPortfolioSegmentMember
us-gaap:FinancingReceivables60To89DaysPastDueMember 2016-12-31 0000801337
us-gaap:ConsumerPortfolioSegmentMember us-gaap:HomeEquityLoanMember
us-gaap:FinancingReceivables60To89DaysPastDueMember 2016-12-31 0000801337
us-gaap:ConsumerPortfolioSegmentMember us-gaap:ConsumerBorrowerMember 2016-12-31 0000801337
us-gaap:ResidentialPortfolioSegmentMember us-gaap:FinancingReceivables60To89DaysPastDueMember
2016-12-31 0000801337 us-gaap:ConsumerPortfolioSegmentMember us-gaap:ConsumerBorrowerMember
us-gaap:FinancingReceivables30To59DaysPastDueMember 2016-12-31 0000801337
us-gaap:ConsumerPortfolioSegmentMember us-gaap:HomeEquityLoanMember
us-gaap:FinancingReceivables30To59DaysPastDueMember 2016-12-31 0000801337
us-gaap:ConsumerPortfolioSegmentMember us-gaap:HomeEquityLoanMember 2016-12-31 0000801337
us-gaap:FinancingReceivables60To89DaysPastDueMember 2016-12-31 0000801337
us-gaap:ConsumerPortfolioSegmentMember



