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) Each phantom stock unit is the economic equivalent of one share of common stock. The shares of phantom stock become payable at the

election of the reporting person, upon the reporting person's termination of service as a director.

2

a director.

(3) Idefer my director's fees, and such fees are accounted for in phantom stock units that are credited with dividends.

The shares of phantom stock become payable at the election of the reporting person, upon the reporting person's termination of service as
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