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Item 1.01 Entry into a Definitive Material Agreement

On December 15, 2004, Alpharma Inc. (the "Company") adopted the Alpharma Inc. 2005 Supplemental Savings Plan
(the "Plan"), to provide a deferred compensation vehicle to a select group of management, in compliance with the
American Jobs Creation Act of 2004. The Plan will allow such executives, who participate in the Company's Savings
Plan (a 401(k) plan), to continue deferring compensation after their Savings Plan contributions have met the pre-tax
contribution dollar limit established by the Internal Revenue Service. In connection with this Plan, the Company also
approved the "freezing" of all vested benefits under the Company's existing supplemental savings plan.
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