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Item  Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers;

5.02.  Compensatory Arrangements of Certain Officers

On December 6, 2013, the Board of Directors (the “Board”) of EastGroup Properties, Inc. (the “Company”) increased the
size of the Board from eight to nine members and elected H. Eric Bolton, Jr. to fill the newly created position on the
Board. Mr. Bolton will serve as an independent director.

Mr. Bolton has been Chief Executive Officer of Mid-America Apartment Communities, Inc. (“MAA”) since October
2001 and Chairman of the Board of Directors of MAA since September 2002. Mr. Bolton joined MAA in 1994 as
Vice President of Development and was named Chief Operating Officer in February 1996 and promoted to President
in December 1996. Prior to that time, Mr. Bolton was Executive Vice President and Chief Financial Officer of
Trammell Crow Realty Advisors. Mr. Bolton served on the Board of Directors of Interstate Hotels and Resorts, Inc.
from 2008 to 2010.

There are no arrangements or understandings between Mr. Bolton and any other persons pursuant to which Mr. Bolton
was appointed a director of the Company. There are no transactions in which Mr. Bolton has an interest requiring
disclosure under Item 404(a) of Regulation S-K.

Mr. Bolton will receive compensation for his service on the Board of Directors in accordance with the Company’s
Compensation Program for Non-Employee Directors.
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