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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers

(b)

On April 2, 2018, David W. Kemper announced his intention to resign his position as Chief Executive Officer (“CEO”)
of Commerce Bancshares, Inc. (the “Company”), effective August 1, 2018. On April 2, 2018, Mr. Kemper was named
Executive Chairman of the Board of Directors (the “Board”) of the Company, effective August 1, 2018.

(c)
On April 2, 2018, the Board appointed John W. Kemper to serve as the President and CEO of the Company, effective
August 1, 2018. Mr. John Kemper, age 40, currently serves as President and Chief Operating Officer of the Company
and is a member of the Board.

Mr. Kemper’s background and business experience as required by Items 401(b), (d) and (e) and Item 404(a) of
Regulation S-K is set forth in the Company’s 2018 Definitive Proxy Statement on Schedule 14A, filed on March 9,
2018, and such disclosure is incorporated herein by reference.

Compensation arrangements for Mr. Kemper in his role as President and CEO will be made and disclosed in an
amendment to this Form 8-K prior to the effective date of the appointment. There is no arrangement or understanding
between Mr. Kemper and any other person pursuant to which Mr. Kemper was appointed President and CEO.

SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.
COMMERCE
BANCSHARES, INC.

By:  
/s/ Jeffery
D.
Aberdeen  
Jeffery D.
Aberdeen 
Controller
(Chief
Accounting
Officer) 

Date: April 3, 2018
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