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000 B000000 12/31/2002
000 C000000 0000216851
000 D000000 N
000 E000000 NF
000 F000000 Y
000 G000000 N
000 H000000 N
000 I000000 6.1
000 J000000 A
001 A000000 PETROLEUM & RESOURCES CORPORATION
001 B000000 811-2736
001 C000000 4107525900
002 A000000 SEVEN ST. PAUL STREET, SUITE 1140
002 B000000 BALTIMORE
002 C000000 MD
002 D010000 21202
003  000000 N
004  000000 N
005  000000 N
006  000000 N
007 A000000 N
007 B000000  0
007 C010100  1
007 C010200  2
007 C010300  3
007 C010400  4
007 C010500  5
007 C010600  6
007 C010700  7
007 C010800  8
007 C010900  9
007 C011000 10
012 A000001 THE BANK OF NEW YORK
012 B000001 85-5006
012 C010001 NEW YORK
012 C020001 NY
012 C030001 10286
013 A000001 PRICEWATERHOUSECOOPERS LLP
013 B010001 BALTIMORE
013 B020001 MD
013 B030001 21201
015 A000001 THE BANK OF NEW YORK
015 B000001 C
015 C010001 NEW YORK
015 C020001 NY
015 C030001 10286
015 E010001 X
018  000000 Y
019 A000000 N
019 B000000    0
020 A000001 S.W RYAN & CO., INC.
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020 B000001 23-2509528
020 C000001     32
020 A000002 BRIDGE TRADING CO.
020 B000002 43-1450530
020 C000002     27
020 A000003 HOWARD, WEIL, LABOUISSE, FRIEDRICHS
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020 B000003 72-0696314
020 C000003     26
020 A000004 PRUDENTIAL SECURITIES
020 B000004 22-2347336
020 C000004     19
020 A000005 MORGAN STANLEY & CO.
020 B000005 13-2655998
020 C000005     15
020 A000006 SIMMONS & CO., INT'L.
020 B000006 76-0266412
020 C000006     14
020 A000007 TRADITION ASIEL SECURITIES
020 B000007 13-3517908
020 C000007     13
020 A000008 SALOMON SMITH BARNEY
020 B000008 11-2418191
020 C000008      9
020 A000009 CS FIRST BOSTON CORP.
020 B000009 13-5659485
020 C000009      7
020 A000010 GOLDMAN SACHS & CO.
020 B000010 13-5108880
020 C000010      4
021  000000      178
022 A000001 GENERAL ELECTRIC CAPITAL CORP
022 B000001 13-1500700
022 C000001     88226
022 D000001      4327
022 A000002 MERRILL LYNCH, PIERCE, FENNER & SMITH
022 B000002 13-5674085
022 C000002     81291
022 D000002         0
022 A000003 IBM CREDIT CORP.
022 B000003 22-2351962
022 C000003     73585
022 D000003         0
022 A000004 CHEVRONTEXACO CORP.
022 B000004 94-0890210
022 C000004     70189
022 D000004         0
022 A000005 WELLS FARGO FINANCIAL
022 B000005 42-1186565
022 C000005     59762
022 D000005         0
022 A000006 AIG FUNDING CORP.
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022 B000006 13-3356994
022 C000006     53250
022 D000006         0
022 A000007 MERCANTILE SAFE DEPOSIT & TRUST CO.
022 B000007 52-0904521
022 C000007     35000
022 D000007         0
022 A000008 TOYOTA MOTOR CREDIT
022 B000008 95-3775816
022 C000008     33417
022 D000008         0
022 A000009 BANK OF NEW YORK
022 B000009 13-4941102
022 C000009     31018
022 D000009         0
022 A000010 GMAC NCAT
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022 B000010 51-6186874
022 C000010     30190
022 D000010         0
023 C000000     630687
023 D000000       4327
024  000000 N
025 D000001       0
025 D000002       0
025 D000003       0
025 D000004       0
025 D000005       0
025 D000006       0
025 D000007       0
025 D000008       0
026 A000000 N
026 B000000 Y
026 C000000 N
026 D000000 Y
026 E000000 N
026 F000000 N
026 G010000 N
026 G020000 N
026 H000000 N
027  000000 N
028 A010000         0
028 A020000         0
028 A030000         0
028 A040000         0
028 B010000         0
028 B020000         0
028 B030000         0
028 B040000         0
028 C010000         0
028 C020000         0
028 C030000         0
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028 C040000         0
028 D010000         0
028 D020000         0
028 D030000         0
028 D040000         0
028 E010000         0
028 E020000         0
028 E030000         0
028 E040000         0
028 F010000         0
028 F020000         0
028 F030000         0
028 F040000         0
028 G010000         0
028 G020000         0
028 G030000         0
028 G040000         0
028 H000000         0
030 A000000      0
030 B000000  0.00
030 C000000  0.00
031 A000000      0
031 B000000      0
032  000000      0
033  000000      0
035  000000      0
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036 B000000      0
038  000000      0
042 A000000   0
042 B000000   0
042 C000000   0
042 D000000   0
042 E000000   0
042 F000000   0
042 G000000   0
042 H000000   0
043  000000      0
044  000000      0
045  000000 N
048  000000  0.000
048 A010000        0
048 A020000 0.000
048 B010000        0
048 B020000 0.000
048 C010000        0
048 C020000 0.000
048 D010000        0
048 D020000 0.000
048 E010000        0
048 E020000 0.000
048 F010000        0
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048 F020000 0.000
048 G010000        0
048 G020000 0.000
048 H010000        0
048 H020000 0.000
048 I010000        0
048 I020000 0.000
048 J010000        0
048 J020000 0.000
048 K010000        0
048 K020000 0.000
055 A000000 N
055 B000000 N
056  000000 N
057  000000 N
058 A000000 N
059  000000 Y
060 A000000 N
060 B000000 N
061  000000        0
062 A000000 N
062 B000000   0.0
062 C000000   0.0
062 D000000   0.0
062 E000000   0.0
062 F000000   0.0
062 G000000   0.0
062 H000000   0.0
062 I000000   0.0
062 J000000   0.0
062 K000000   0.0
062 L000000   0.0
062 M000000   0.0
062 N000000   0.0
062 O000000   0.0
062 P000000   0.0
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062 Q000000   0.0
062 R000000   0.0
063 A000000   0
063 B000000  0.0
066 A000000 Y
066 B000000 N
066 C000000 N
066 D000000 N
066 E000000 Y
066 F000000 N
066 G000000 N
067  000000 N
068 A000000 N
068 B000000 N
069  000000 N
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070 A010000 Y
070 A020000 Y
070 B010000 Y
070 B020000 Y
070 C010000 Y
070 C020000 N
070 D010000 Y
070 D020000 N
070 E010000 Y
070 E020000 N
070 F010000 Y
070 F020000 N
070 G010000 Y
070 G020000 N
070 H010000 Y
070 H020000 N
070 I010000 Y
070 I020000 N
070 J010000 Y
070 J020000 Y
070 K010000 Y
070 K020000 N
070 L010000 Y
070 L020000 Y
070 M010000 Y
070 M020000 N
070 N010000 Y
070 N020000 Y
070 O010000 Y
070 O020000 N
070 P010000 Y
070 P020000 N
070 Q010000 Y
070 Q020000 N
070 R010000 Y
070 R020000 N
071 A000000     45722
071 B000000     42742
071 C000000    441025
071 D000000   10
072 A000000 12
072 B000000      890
072 C000000    10467
072 D000000        0
072 E000000        0
072 F000000        0
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072 G000000        0
072 H000000     1278
072 I000000       87
072 J000000       38
072 K000000       46
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072 L000000      130
072 M000000      210
072 N000000       44
072 O000000       58
072 P000000        0
072 Q000000        0
072 R000000       54
072 S000000       51
072 T000000        0
072 U000000        0
072 V000000        0
072 W000000      378
072 X000000     2374
072 Y000000        0
072 Z000000     8983
072AA000000    19292
072BB000000     4959
072CC010000        0
072CC020000    82017
072DD010000     9069
072DD020000        0
072EE000000    14303
073 A010000   0.4300
073 A020000   0.0000
073 B000000   0.6800
073 C000000   0.0000
074 A000000       70
074 B000000        0
074 C000000    48241
074 D000000        0
074 E000000     9325
074 F000000   391183
074 G000000        0
074 H000000        0
074 I000000        0
074 J000000     1510
074 K000000        0
074 L000000      538
074 M000000    49212
074 N000000   500079
074 O000000        0
074 P000000        0
074 Q000000        0
074 R010000        0
074 R020000        0
074 R030000       32
074 R040000    48772
074 S000000        0
074 T000000   451275
074 U010000    21510
074 U020000        0
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074 V010000    20.98
074 V020000     0.00
074 W000000   0.0000
074 X000000     5666
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074 Y000000     2953
075 A000000        0
075 B000000   488939
076  000000    19.18
077 A000000 Y
077 B000000 Y
077 Q010000 Y
077 Q020000 N
077 Q030000 Y
078  000000 N
080 A000000 FEDERAL INSURANCE COMPANY
080 C000000     3570
081 A000000 Y
081 B000000   5
082 A000000 Y
082 B000000        5
083 A000000 N
083 B000000        0
084 A000000 N
084 B000000        0
085 A000000 Y
085 B000000 N
086 A010000      0
086 A020000      0
086 B010000    159
086 B020000   3097
086 C010000      0
086 C020000      0
086 D010000      0
086 D020000      2
086 E010000      0
086 E020000      0
086 F010000      0
086 F020000      0
087 A010000 PETROLEUM & RESOURCES CORPORATION
087 A020000 716549100
087 A030000 PEO
088 A000000 N
088 B000000 N
088 C000000 N
088 D000000 N
SIGNATURE   MAUREEN JONES
TITLE       CFO
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