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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The Reporting Person exercised options previously granted to him under the Company stock incentive plan, electing to pay the exercise
(1) price pursuant to the deemed net-stock exercise provision of such plan. As such, the Issuer withheld 37,500 shares at a fair market value
of $1.20 per share being equal to the exercise price, such that the Reporting Person was issued 62,500 shares.

(2) Granted pursuant to and in accordance with the Company stock incentive plan.
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