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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Each performance restricted stocked unit represents a contingent right to receive one share of Mitek common stock. No performance
restricted stock unit vests (and thus no shares of common stock are issued) unless the fair market value of Mitek's common stock at the

(1) end of a set performance period or upon a change of control during such performance period is equal to or exceeds $16.00 per share. To
incentivize relative performance of Mitek's stock price, reduced vesting could occur in the event Mitek's common stock price appreciation
during the performance period underperforms against the Russell 2000 Index.

The fair market value of Mitek's common stock at the end of the performance period is determined based on the average closing price of
Mitek's common stock for the last 20 trading days of the performance period. The fair market value of Mitek's common stock upon a
change of control shall equal (i) the consideration to be received by Mitek's stockholders with respect to one share of Mitek common
stock upon such change of control or (ii) upon an asset sale, the consideration that would be distributable to Mitek's stockholders with
respect to each share of Mitek common stock if Mitek distributed all of the consideration received in connection with the asset sale to its
stockholders, less adjustments for debt, expenses and other amounts.
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The vesting date for the performance restricted stock units, if such a date occurs, will not be determined until the end of the performance
period or upon a change of control during the performance period. The performance period begins on March 1, 2017 and ends on the date
that is 25 trading days after the first filing of an Annual Report on Form 10-K or Quarterly Report on Form 10-Q by Mitek following
September 30, 2019.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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